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DIRECTORS' REPORT

To

The Shareholders

National Capital Region Transport Corporation Limited
New Delhi

Your Directors have pleasure in presenting 3rd Annual Report of the Company together with the
Audited financial statements of accounts and comments of Comptroller and Auditor General of India
thereon for the financial year ended 31st March, 2016and other prescribed particulars.

FINANCIAL PERFORMANCE

Your Corporation is yet to Commence Business. Its financial performance for the Year ended 31st
March 2016 isas under:

: .
! Particulars Amount (in Rs.) i
Income from Interest on Fixed 73,780,351 !
Deposit |
Expenditure (including 18,48,762
proportionate pre-
incorporation expenses) !

Profit before Tax ( 71,931,589

Itis pertinent to mention here that the income is from interest on investment of surplus funds only
and not from operations of the Corporation. Furthermore, In terms of applicable provisions said
income is being treated as Income from other sources and accordingly certain expenses like Auditors
Fee and Statutory Fee etc. hasbeen deducted therefrom. Members may consider same accordingly.

CAPITAL STRUCTURE

During the period under review, the Corporation raised its paid up capital from Rs. 72.50 Crores to Rs.
100.00 Crores. Most of the takeholders have paid money committed by them at the time of inception
barring few stakeholders who paid their subscription in tranches. As on date of submission of this
report the paid up capital of Corporation stands atto Rs. 100.00 Crores.

With this, all the stakeholders had tendered their respective share and accordingly the present extent
of shareholdingalong with stakeholder percentage is stated as hereunder:
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(Amount Rs.inlakhs)

% Total Amount Amount
Amount Received Due
Central Government
Ministry of Urban Development 22,50 2250.00 2250.00
Ministry of Railways 22.50 2250.00 2250.00 -
National Capital Region Planning Board 5.00 500.00 500.00
Board
State Governments
National Capital Territory of Delhi 12.50 1250.00 1250.00
Haryana 12.50 1250.00 1250.00
Rajasthan 12.50 1250.00 1250.00
Uttar Pradesh 12.50 1250.00 1250.00
FINANCIAL HIGHLIGHTS

During the year under review, the Corporation earned revenue out of idle funds parked in interest bearin
instruments i.e. Fixed Deposits. Total income earned i.e Income from other Sources were Rs. 7.37 crores approx
The expenditure incurred during the same period was in form of fees paid to Registrar of Companies and Statutor-
Auditor’s fee. Further, after providing for tax, there was a net profit of Rs. 4.75 crores.

DIVIDEND

Asthe Corporation isyet to commence its business, no dividend has been recommended for year 2015-16.

APPROPRIATION TO GENERAL RESERVE

As the Corporation is yet to commence its business, no amount has been recommended for transfer to Gener
Reserve for theyear 2015-16.

FUTURE OUTLOOKAND STATUS OF THE PROJECT

The Commitment to increase its spending on Infrastructure is the key toimprove urban transportin NCRarea. Th;
includes improvement in Infrastructure where your company shall actas a catalyst,







Table of various studies completed /received

- —‘ _ Report/_Deliverables | Delhi- | Delhi-Gurgaon- Delhi-Meerut
Sonipat- Rewari-Alwar RRTS Corridor
Panipat RRTS Corridor
RRTS_ B -
1 Inception Report 13/05/2010 13/05/2010 13/05/2010
2 | Existing Condition Analysis | 23/11/2010 | 16/08/2010 17/03/2011
3 | Travel Demand forecast Report | 23/11/2010 | 23/11/2010 17/03/2011
- | 3a. Addendum to Travel | - 17/03/2011 -
4 | Corridor Alignment Report 23/11/2010 | 17/03//2011 17/03/2011
5 | Feasibility 5a. Feasibility | 02/12/2012 | 14/10/2011 26/03/2012
| Report, R O e
. 5b.Topographi | 26/03/2012 | 02/02/2012 26/03/2012
Topographica calReport
-| Istudy Report — —r— L o = 0000
il 5 c . | 26/03/2012 | 02/12/2012 02/02/2012
- | 5d. Addendum to Feasibility | - 02/02/2012 -

6 | DraftDetailed Project Report 23/04/20 Yet to be Yet to be

7 | Report on Summary of | CRCtobe Yet to be Yet to be

8 | Final Report (Detailed Project | Yetto be Yet to be | Yet to be

| Report) prepared | prepared | prepared

The project intended to be initiated by Corporation entails detailed planning, hence your Board is pursuing the
matter pertaining to initial preliminary work related to RRTS and are to state that draft of DPR's stands received for
Delhi Panipat from consultant.

Hon'bleMoUD had also constituted a Committee of Experts (COE) to examine the feasibility of construction of Delhi -
Meerut Regional Rapid Transit System (RRTS) Corridor on the median and within the Right of Way (RoW) of NH-58
for which necessary report stands submitted. NHAI has de-notified the NH 58 from the list of National Highways thus
paving the way for construction of this corridor. Members may further note that Draft Detailed Project Report (DPR)
for Delhi-Sonipat-Panipat RRTS Corridor was approved by the Consultancy Review Committee (CRC) in its meeting
held on 23.04.2015. NCR Planning Board had also organized a workshop of the stakeholders for the purpose of
seeking inputs on the draft DPR of Delhi Panipat RRTS Corridor on 22.07.2015 which received overwhelming
response.
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Once initiated the Corporation's activity shall assume pace and it is expected that the transport
infrastructure will be created as envisaged in spite of hiccups and difficulties which will be encountered
during the implementation of project.

FIXED DEPOSITS

The Company has notinvited any deposits from Publicunder section 2(31), 73 and 74 of the Companies Act,
2013.

PERSONNEL AND HUMAN RESOURCES MANAGEMENT

The Corporation had no employee during the period under review. However, during the current financial
year 2015-16 the services of a part time consultant has been availed for various Secretarial Compliances of
the Corporation.

AUDITORS

M/s Saria Gupta and Co., Chartered Accountants, New Delhi has been appointed by the Office of The
Comptroller & Auditor General of India {(CAG) as Statutory Auditors of the Corporation for the financial year
2014-15 and 2015-16. Their tenure shall accordingly come to an end on the conclusion of ensuing AGM i.e
on 30.09.2015. The remuneration fixed by the Board for the financial year 2014-15 was Rs. 25,000/-
(Rupees Twenty Five Thousand only) plus Service Tax as applicable.

The Statutory Auditors' Report on the Accounts of the Company for the financial year ended 31" March,
2016 is enclosed. They have not made any significant comment and cleared the Accounts without
qualifications. ‘
The Board has also perused the schedules and annexures i.e notes to accounts and computation of Income |
Tax. The Board also took note for Contingent liabilities stated as matter of emphasis not by way of |
qualification as stated by Statutory Auditors i.e M/s Saria Gupta & Co., Chartered Accountants, New Delhi as
hereunder:

Auditors Contention:
ViaNote 12.1 for contingentliabilities :

a) There exist a contingent liability in case penalty for non compliance of provisions of Companies Act, 2013
withrespect to Share application money received in common account and non filing of Form PAS 3 in case of
allotment of shares as detailed,

Boardsreply:

Reply to a). The Corporation isa joint venture of Central and State Government and considering structure of
same, it is not possible on each occasion to open a separate bank account, as and when there arises a
situation to receive share application money from prospective allottees who shall always be members
similar to membersas on date of inception of Corporation.
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SECRETARIAL AUDIT REPORT

The Corporation appointed M/s. S P ] & Co., Company Secretaries, to conduct Secretarial Audit for the
financial year 2014-15. The Secretarial Audit Report for the financial year ended 31" March, 2016 is
enclosed herewith (Annexure - I).

The Audit report as furnished addressed to members of the Company comprises part of present Annual
Report for consideration and information of members. The report and its contents are self explanatory and
do not contain any qualification/observations, hence management has nothing to comment thereupon.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

During the period under review Company has not, made any loans to any third party as envisaged under
Section 186 of the Companies Act, 2013. The Company has not given any guarantees other than bank
guarantees in the normal course of business.

RELATED PARTY TRANSACTIONS

No Related Party transactions under section 188 of the Companies Act, 2013 have occurred during the
period

MATERIAL CHANGE AND COMMITMENTS

There have been no such material changes and commitments which affect the financial position of the
company. Your Board is of the view that initiatives proposed and implemented out of commitments arising
outof provisions of Companies Act, 2013 were not applicable in view of the fact that neither the Corporation
had any activity nor there was any employee.

Your Board confirms that once the operations are initiated the compliance to this effect shall be initiated.
The efficiency including efficacy of measures are adequate considering size of your Company. Pursuant to
provisions of Section 134 (3) (p) a statement indicating the manner in which formal annual evaluation has
been made by the Board of its own performance and that of its committees and individual directors is also
not required to be stated considering that present Board comprises of Nominee Directors of its
stakeholders only.

CORPORATE SOCIAL RESPONSIBILITY

The Corporation was established in August, 2013 and the provision of Corporate Social Responsibility
(CSR) was introduced under the Companies Act, 2013 having proviso that Companies earning a profit of
more than Rs. 5.00 Crore in last FY have to spend at least 2 % of average net profit of last 3 years on CSR

activities.
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The Corporation, being an eligible Company i.e earning profit beyond Rs. 5.00 crores in FY
ended 31.03.2016, was required to constitute Corporate Social Responsibility Committee
(CSR Committee). It was compiled by the company. However, the provision related to
spending money for CSR is not strictly applicable. Since amount has to be calculated based
on average profit of last 3 years and as the Corporation has only seen 2 FY’s post inception
no amount has been spent on CSR or allied activities.

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

As Corporation is yet to commence its business, the particulars pursuant to Section 134 of
the Companies Act, 2013 read with relevant rules were NIL and not required to be
furnished.

FORIGN EXCHANGE EARNING AND OUTGO

No foreign exchange earnings and outgo have occurred during the year.

PARTICULARS OF EMPLOYEES

As there was no employee in the Corporation hence disclosure requirements under Section
197 (12) of the Companies Act, 2013, read with Rules 5 (2) and 5 (3) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 is NIL.

CORPORATE GOVERNANCE AND RISK MANAGEMENT

Irrespective of no operations, Corporation consistently endeavors to adopt the best practi
-ces of Corporate Governance so as to ensure transparency, integrity and accountability in
its functioning along with Risk Management. The provisions run coterminous with self
assumed policies of the Corporation and shall be fully adhered to as and when the
operations are initiated.

DIRECTORS’ RESPONSIBILITY STATEMENT

Your Board confirms consequent upon provisions of Section 134 of the Companies Act,
2013 that:

(a) in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period;
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(c) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and

(e) the directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

ABSTRACT OF ANNUALRETURN:

As required pursuant to section 92 (3) of the Companies Act, 2013 and rule 12(1) of
the Companies (Management and Administration) Rules, 2014 an extract of annual
return in MGT 9 as a part of this Annual Report attached herewith as Annexure -1

SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS

The Corporation is yet to initiate its operations, yet it confirms that during the year no
significant and material orders has been passed by the regulators or courts or tribunals
impacting the going concern status and company's operations in future. Hence there is
nothing to be stated on this count.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Corporation has no employee as no activity has been initiated, however your
Board has decided to take cognizance of applicability of various statutory/non statuto
-ry provisions at appropriate time, hence presently nothing is required to be
furnished on this count.

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND :

Your Company did not have any funds lying unpaid or unclaimed for a period of seven
years. Considering date of incorporation of the company being August, 2013, the
provisions are not applicable. Hence there were no funds which were required to be
transferred to Investor Education and Protection Fund (IEPF).
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CONFIRMATION PURSUANT TO SECTION 134(3)(d)

Your Board further confirms that its board comprises of below stated persons:

Sh. Rajiv Gauba Chairman

Sh. Durga Shanker Mishra Managing Director
Sh. Bijay Kumar Tripathi Director

Sh. K. K. Aggarwal Director

Sh. C. S. Rajan Director

Sh. Depinder Singh Dhesi Director

Sh. K. K. Sharma Director

Sh. K. Ravinder Naik Director

Your Board further confirms that :

The Board comprises of Non-Executive Directors, as they are nominee of concerned
stakeholders, hence the particulars / disclosures etc. required in regard to integrity and
relevant expertise and experience as stipulated in Companies Act, 2013 are not applcable.

BOARD MEETINGS

During the Financial year ended March 31, 2016, the Board of Directors me four (4) times
on:

1. 09.04.2015,
2. 31.07.2015,
3. 15.09.2015,
4. 08.01.2016.

INTERNAL CONTROL SYSTEM & ITS ADEQUACY

As part of compliance mechanism, your Board is of the view that various disclosures and
compositions as required under Companies Act, 2013 shall be adhered as and when the
operations of Corporation are initiated, hence there is nothing to be furnished on this
count.

SUBSIDIARIES
Your Company does not have anv subsidiary.
CASH FLOW ANALYSIS

The financial statements were prepared by the Company in accordance with applicable
Accounting Standards issued by the Institute of Chartered Accountants of India and the
same together with the Auditors Report thereof form part of the Annual Report.
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DIRECTORS AND KMP

During the year 2015-16The following changes among the Directors took place duringthe
year:

d.

Shri Rajiv Gauba, Secretary (UD}), MoUD joined the Board on 25t April, 2016, vice Shri
Madhusudan Prasad, former Secretary (UD), MoUD who had joined the Board on 2nd
February, 2015 vice Shri Shankar Aggarwal, former Secretary (UD), MoUD

Shri K K Sharma, Chief Secretary, GNCTD joined the Board vice Shri D.M. Spolia, Chief
Secretary, GNCTD.

Shri Durga Shanker Mishra, Additional Secretary (UD), MoUD joined the Board on 11t
March, 2015 vice Shri C. K. Khaitan, former Joint Secretary (UT), MoUD who had joined vice
Sh. Sanjeev Kumar Lohia, former OSD (UT)& Ex Officio Joint Secretary, MoUD.

Shri Bijay Kumar Tripathi, Member Secretary, National Capital Region Planning Board
joined the Board vice Smt. Naini Jayaseelan, former Member Secretary, National Capital
Region Planning Board.

Shri. K Ravinder Naik, Transport Commissioner UP has been nominated on Board in lieu of
Sh. Alok Ranjan

Mr C S Rajan, Nominee Director, Govt of Rajasthan whereupon invoking provisions of
Secrion 167 his office stand vacated as period of 12 months stands completed post his
appointment of Board of Corporation. The Board was apprised that the fact of said vacation
was apprised to respective stakeholder and Corporation is yet to receive any word from
Govt of Rajasthan

The Constitutes of Board is as per the understanding amongst stakeholders.

ACKNOWLEDGEMENT

The Board places on record their gratitude for the invaluable guidance, continued co
operation and support extended by Ministry of Urban Development, Ministry of Railways
and other Ministries, Departments and agencies of Govt. of India, Govt. of National Capital
Territory of Delhi, Govt. of Haryana, Govt. of Rajasthan, Govt. of U.P. and NCRPB.

The Board also acknowledges and extends sincere thanks to the Comptroller and Auditor
General of India, Secretarial Auditors, Statutory Auditors, consultants and technical experts
for their continued support and co-operation.

For National Capital Region Transport Corporation Ltd.

Sd/- Sd/-
Place: New Delhi (BIJAY KUMAR TRIPATHI) (Vinay Kumar Singh)
Date: 07.09.2016 Director, NCRTC Managing Director
DIN:02943220 DIN: 06497700
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SECRETARIAL AUDIT REPORT ‘

FOR THE FINANCIAL YEAR ENDED 31.03.2016
Pursuant to Section 204 (1) of the Companies Act, 2013 and

Rule No. 9 of the Companies (Appointment and Remuneration Personnel) Rules, 2014
To

The Members
National Capital Region Transport Corporation Limited
New Delhi

CIN: U60200DL2013G0I256716

1. We have conducted, the Secretarial Audit of compliance of applicable statutory
provisions as applicable on the Corporation. Audit was conducted in a manner that provided us
a reasonable basis for evaluating the corporate conducts / statutory compliances and
accordingly expressing our opinion thereupon.

2. We have examined the registers, records, books, papers, minutes books, forms and
returns filed and other records as required to be maintained by the Corporation for the year
ended 31.03.2016 according to the provisions of :

. The Companies Act, 2013 (hereinafter referred as Act’) and Rules made there under
and various allied acts warranting compliance; The Corporation is yet to initiate any
commercial operations, hence at present it is not governed by any special acts, hence
nothing is stated on this count.

ii. ~ The Memorandum and Articles of Association of the Corporation;

3. Based on our verification of books, papers, minutes books, forms and returns filed and
other records maintained by the Corporation and also the information provided by the
Corporation and authorized representatives during the conduct of Secretarial Audit. We hereby
report that in our opinion, the Corporation has during the audit period covering the financial
year ended on 31.03.2016 complied with various statutory provisions listed hereunder:

12
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Vi.

vil,

viil.

Xi.
Xii.
xiii.
Xiv.
XV.
The Corporation has proper Board-processes and compliance mechanism in place to the extent,

in the manner and subject to the reporting made hereinafter and also in line with applicable
clauses of the Secretarial Standards issued by The Institute of Corporation Secretaries of India

maintenance of various statutory registers and documents and making necessary entries
therein;

forms, returns, documents and resolutions required to be filed with the Registrar of
Companies;

service of documents by the Corporation on its Members, Auditors and the Registrar of
Companies;

notice of Board and various Committee meetings of Directors;
meetings of Directors and Committees of Directors;
notice and convening of Annual General Meeting held on 30" September 2015;

minutes of the proceedings of the Board Meetings, Committee Meetings and General
Meeting;

approvals of the Board of Directors, Committee of Directors, wherever required;
constitution of the Board of Directors, Committees of Directors;
appointment and remuneration of Statutory Auditors;

transfer of Corporation’s shares, issue and allotment of shares;

Registered office and publication of name of the Corporation;
report of the Board of Directors;
investment of Corporation’s funds;

generally, all other applicable provisions of the Act and the Rules there under;

(ICSI). The Corporation has, in our opinion, proper
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Board-processes and compliance mechanism and has complied with the applicable
statutory provisions, Act, rules, regulations, guidelines, standards, etc., mentioned
above as stipulated under the provisions of the Companies Act, 2013 and the Rules
made under the Act, and the Memorandum and Articles of Association of the
Corporation.

4, The Corporation has not initiated any activity, yet we state that:

i.  The Directors have complied with the requirements as to general disclosure of interests
and concerns in contracts and arrangements (though there was no transaction as to
contract/arrangement), shareholdings and directorships in other Companies and
interest in other entities (though the Board comprises of Nominee Directors only);

ii.  the Corporation was not required to seek approvals under various provisions of the Act,
hence nothing is been stated ;

jii.  there was no prosecution initiated against or show cause notice received by the Corporation
during the year under review under the Companies Act and rules, regulations and guide
-lines under these Acts.

5. We further report that during the audit period the Corporation didn’t initiated any
operations, hence no major strategic action warranting compliance of specific/special nature
(originating either on Corporation’s action or otherwise) was required to be undertaken.

Place: New Delhi Jatin Gupta
Date:01/09/2016 Partner

Sd/-

For SP) & Co.,
Company Secretaries
CP No.: 5236
FCS No.: 5651
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FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2016

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014,

|. REGISTRATION & OTHER DETAILS:
1 |CIN U60200DL2013GOI256716
2 |Registration Date 21/08/2013
3 |Name of the Company NATIONAL CAPITAL REGION TRANSPORT CORPORATION LIMITED
4 |Category/Sub-category of the Company
Company limited by Shares/Union Govt company
5 |Address of the Registered office & contact details National Capital Region Planning Board, Core-1V B First Floor, India Habitat
Centre, Lodhi Road new delhi New Delhi DL 110003 IN
6  |Whether listed company Unlisted
7 |Name, Address & contact details of the Registrar &
Transfer Agent, if any. NA

|II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

S. No. Name and Description of main products / services NIC Code of the Product/service | % to total turnover of the
company

ll.  PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

SN Name and address of the Company CIN/GLN Holding/ Subsidiary/ Associate % of Applicable
shares Section
held
1 N.A

|IV. SHARE HOLDING PATTERN
(Equity share capital breakup as percentage of total equity)
(i) Category-wise Share Holding

Category of No. of Shares held at the beginning of the year No. of Shares held at the end of the year % Change
Shareholders [As on 01-April-2015] [As on 31-March-2016] during the
Demat Physical Total % of Total Demat Physical Total % of Total year
Shares Shares
A. Promoters
(1) Indian
a) Individual/ HUF - 0.00% - 0.00% 0.00%
b) Central Govt 2,251,250 | 2,251,250 31.05% 5,000,000 5,000,000 50.00%| 122.10%
c) State Govt(s) 5,000,000 [ 5,000,000 68.95% 5,000,000 5,000,000 50.00% 0.00%
d) Bodies Corp. - 0.00% - 0.00% 0.00%
e) Banks / Fl - 0.00% - 0.00% 0.00%
f) Any other - 0.00% . 0.00% 0.00%
Sub Total (A) (1) - 7,251,250 | 7,251,250 100.00% - 10,000,000 10,000,000 100.00%| 37.91%

|12 Foreign L | [ | l |




a) (@) wardl Al 0.00% 0.00%|  0.00%
h}{iﬂ A 0.00% - 0.00% 0.00%;
it il - 0.00% - 0.00% 0.00%
d)ar=i - 0.00% 0.00%|  0.00%
(1) (2) - - 0.00% - = 0.00% 0.00%
1 () 7.251,250 | 7,251,250 100.00% 10,000,000 10,000,000 100.00%| 37.91%
B. Ufscldh 2AR
1. ATy
a) gt S 0.00% - 0.00% 0.00%
by A / QTS 0.00% = 0.00%|  0.00%
o) et Y 0.00% - 0.00% 0.00%
R R OE E 0.00% - 0.00% 0.00%
e) iy BS 0.00% - 0.00% 0.00%
TEIEE e - 0.00% 0.00% 0.00%
g) WIEH . 0.00% - 0.00% 0.00%
hy THTee e - 0.00% - 0.00% 0.00%
wfteet e
B < 0.00% - 0.00%|  0.00%
Su—ar (@) (1) < - 0.00% : - 0.00%|  0.00%
2, Y g
a) gl / w4l
TR - 0.00% - 0.00% 0.00%
i) STe ST 0.00% - 0.00% 0.00%
by e terTiie
iy efaere SR dless - 0.00%! 2 0.00%| 0.00%
BifeeT AR IR
Bftee 1 @ TP
ily e 0.00% - 0.00%| 0.00%
dae Sesd Bifesn
AifeAg B,
1 B W, OE
c) 3T
et : 0.00%: = 0.00%|  0.00%
ST BIARE . 0.00% - 0.00% 0.00%
EISin
9 AN 0.00% - 0.00% 0.00%
i ey - 0.00% - 0,00% 0.00%
B - 0.00% 3 000%|  0.00%
HqTeral SIafR E 0.00% : 0.00% 0.00%
= @) (2) ) = 0.00% - 0.00% 0.00%
TrT - - 0.00% 0.00% 0.00%
TR cos - 0.00% 0.00% 0.00%
RISERECIEASIC
@ T B, IR
TR (G+a1+-3) 7,251,250 | 7,251,250 100.00% 10,000,000 10,000,000 100.00%| 37.91%
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a) NRI Individuals 0.00% - 0.00% 0.00%
b) Othar Individuats - 0.00% - 0.00% 0.00%
¢) Bodies Corp. 0:00% - 0.00% 0.00%
o) Any other - 0.00% - 0.00% 0.00%
Sub Total (A) (2) - . 0.00% - ) 0.00% 0.00%

TOTAL (A) 7,251,250 | 7,251,250 100.00% 10,000,000 10,000,000 100.00% 37.91%

B. Public Shareholding

1. Institutions

a) Mutual Funds - 0.00% 0.00% 0.00%
b) Banks / FI - 0.00% 0.00% 0.00%
c) Central Govt 0.00% 0.00% 0.00%
d) State Govt(s) 0.00% - 0.00%, (.00%
&) Venture Capital Funds - 0.00% - 0.00%| 0.00%
1} Insurance Companies 0.00% - 0.00% 0.00%
g) Flls - 0.00% - 0.00% 0.00%
h) Foreign Venture - 0.00% - 0.00% 0.00%
Capital Funds

i) Others (specify) - 0.00% - 0.00% 0.00%

|Sub-total (B)(1):- - - 0.00% - 0.00% 0.00%
2. Non-Institutions

a) Bodies Corp.

1} Indian - 0.00% - 0.00% 0.00%
ii) Overseas - 0.00% - 0.00% 0.00%
b) Individuals

i) Individual shareholders - 0.00% - 0.00%] 0.00%
holding nominal share

capital upto Rs. 1 lakh

i) Individual - 0.00% - 0.00%| 0.00%
shareholders holding

nominal share capital in

@xcess of Rs 1 lakh

c) Others (specify)

Non Resident Indians - 0.00% 0.00%, 0.00%
Overseas Corporate - 0.00% - 0.00% 0.00%,|
Bodies

Foreign Nationals - 0.00%, - 0.00% 0.00%
Clearing Members - 0.00% - 0.00%, 0.00%
Trusts 0.00% - 0.00% 0.00%
Foreign Bodles - D R - 0.00% - 0.00% 0.00%
Sub-total (B)(2):- - 0.00% - - 0.00% 0.00%
Total Public (B) - - 0.00% - - 0.00% 0.00%
C. Shares held by - 0.00% 0.00% 0.00%
Custodian for GDRs &

ADRs

Grand Total (A+B+C) 7,251,250 | 7,251,250 100.00% 10,000,000 10,000,000 100.00% 37.91%
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(ii) Shareholding of Promoter

SN Shareholder's Name Shareholding at the beginning of the year Shareholding at the end of the year % change
in
No.of | %oftotal | % of Shares | No.of Shares | % oftotal Shares| % of Shares | Shareholdi
Shares | Shares of the|  Pledged/ of the company | Pledged/ | ng during
company | encumbered encumbered | the year
{o fotal fototal
shares shares
1 Ministry of Urban Development 1750000 2,250,000 2857%
2 Ministry of Raiways 1,250 2,250,000
3 Government of Rajasthan 1,250,000 1,250,000 0.00%
4 Governement of Uttar pradesh 1,250,000 1,250,000 0.00%
5 Governement of Haryana 1,250,000 1,250,000 0.00%
6 Government of NCT of Dl 1,250,000 1,250,000 0.00%
7 NCRBP 500,000 500,00 000

(iif) Change in Promoters' Shareholding (please specify, if there is no change)

SN Particulars Date Reason | Shareholding at the beginning of the year | Cumulative Shareholding during the year
No. of shares % of total shares No. of shares % of total
shares
At the beginning of the year |1st Apri 2015 7,251,250 0.00% 0.00%
Changes during the year | ot Apr 2015 Allot 2,248,750 6.90% 0.00%
500,000 0.00% 0.00%

15th September m

2015

0.00% 0.00%
At the end of the year 10,000,000 0.00% 0.00%

(iv) Shareholding Pattern of top ten Shareholders
(Other than Directors, Promoters and Holders of GDRs and ADR):

SN

For each of the Top 10 Date
shareholders

Reason

Shareholding at the beginning of the year

Cumulative Shareholding during the year

No. of shares

% of fotal shares

No. of shares

% of total
shares
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1 |Name

At the beginning of the year

0.00%]

0.00%

Changes during the year

0.00%

0.00%

At the end of the year

0.00%

0.00%

2 |Name

At the beginning of the year

0.00%

0.00%

Changes during the year

0.00%

0.00%

At the end of the year

0.00%

0.00%

V. INDEBTEDNESS

-

Indebtedness of the Company including interest outstanding/accrued but not due for payment.

(Amt. Rs./Lacs)

Particulars

Secured Loans excluding
deposits

Unsecured Loans

Deposits

Total Indebtedness

Indebtedness at the beginning of t

he financial year

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (1+11+1il)

Change in Indebtedness during the financial year

* Addition

* Reduction

Net Change

Indebtedness at the end of the financial year

i) Principal Amount

i) Interest due but not paid

iii) Interest accrued but not due

Totaf (i+ii+ili)

[VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN,

Particulars of Remuneration

Name of MD/WTD/ Manager

Total
Amount

Name

(Rs/Lac)

Designation

1 |Gross salary

Act, 1961

(a) Salary as per provisions contained in section 17(1) of the Income-tax

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961

2 |Stock Option

3 |Sweat Equity

Commission
4 - as % of profit
- others, specify

5 |Others, please specify

Total (A)

Ceiling as per the Acl
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B. Remuneration to other Directors

SN,

Particulars of Remuneration

Name of Directors

Total
Amount

(RslLac)

Independent Directors

Fee for attending board commitiee

Commission

Others, please specify

Total (1)

Other Non-Executive Directors

Fee for attending board committee

Commission

Others, please specify

Total (2)

Total (B=(1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD

SN,

Particulars of Remuneration

Name of Key Managerial Personnel

Total
Amount

Name

(RslLac)

Designation

CEO

CFO

CS

Gross salary

(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961

{b) Value of perquisites uls 17(2) Income-

(c) Profits in lieu of salary under section
17(3) Income- tax Act, 1961

Stock Option

Sweat Equity

Commission

- as % of profi

- others, specify

Others, please specify

Total
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VIl. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type

Section
of the
Companl
8s Act

Brief Description

Details of Penalty /
Punlshment/
Compounding fees
Imposed

Authority [RD / NCLT/
COURT]

Appeal made, If any
(give Detalls)

A. COMPANY

Penalty

Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding
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NATIONAL CAPITAL REGION TRANSPORT CORPORATION LIMITED

Balance Sheet as at 31st March 2016

(Amount in Rs.) (Amount in Rs.)
As at As at
Notes 31.03.2016 31.03.2015
EQUITY AND LIABILITIES
Shareholders' funds
Share capital 3 1,000,000,000 725,125,000
Reserves and Surplus 4 79,668,503 33,844,305
1,079,668,503 758,969,305
Share Application Money Pending Allotment 5 - 224,875,000
Non Current Liablities
Current liabilities
Short Term Provisions 6 24,384,273 16,000,000
Other Current Liabilities 7 215,953 50,972
24,600,226 240,925,972
Total 1,104,268,729 999,895,277
ASSETS
Non-Current Assets
Deferred Tax Assets 8 864,980 1,246,520
Current Assets
Cash and bank balances 9 1,079,490,621 993,323,203
Short Term Loans and Advances 10 23,913,128 5,325,554
1,104,268,729 999,895,277
1,104,268,729 999,895,277
Notes 1 to 15 form an integral part of these financial statements
The accompanying Notes are an integral part of the Financial Statements.
In terms of our Report of even date attached.
FOR SARIA GUPTA & CO. For and on behalf of the Board
CHARTERED ACCOUNTANTS
F.R. NO. 003168N
SUMIT GUPTA
(PARTNER) (Managing Director) (Director)
M. NO. 513321 DIN:06497700 DIN02943220
Date :

Place : New Delhi
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NATIONAL CAPITAL REGION TRANSPORT CORPORATION LIMITED

Statement of Profit and Loss for the year ended on 31st March 2016

(Amount in Rs.) (Amount in Rs,)
Ason Ason
Notes 31.03.2016 31.03.2015
Revenue
Other Income 11 73,780,351 50,536,982
Total Revenue 73,780,351 50,536,982
Expenses
Other Expenses 12 1,698,762 96,765
Total Expenses 1,698,762 96,765
Profit/(Loss) Before Exceptional, Extraordinary items, Prior
Period items & Tax 72,081,589 50,440,217
Prior Period ltems 13 150,000 -
Profit/(Loss) Before Tax 71,931,589 50,440,217
Tax Expenses
Current Tax 24,384,273 16,000,000
Deferred Tax 381,540 415,510
Earlier Year Taxes 1,341,578
Profit for the Year 45,824,198 34,024,707
Karnings per equity share
Basic 4.7 15.40
Diluted 471 15.40
FOR SARIA GUPTA & CO.
CHARTERED ACCOUNANTS For and on behalf of the Board
ER. NO. 003168N
SUMIT GUPTA (Managing Director) (Director)
(PARTNER) DIN:06497700 DIN02943220
M. NO. 513321
Date :

Place : New Delhi
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NATIONAL CAPITAL REGION TRANSPORT CORPORATION LIMITED
CORE IV B, LODHI ROAD, NEW DELHI

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2016

Particulars

For the Year ended 31st March
2016

For the Year ended 31st March 2015

A. CASH FLOW FROM OPERATING ACTIVITIES
Net profit /(loss) before taxation

Adjustments for :-

Depreciation and amortisation expense

Interest expense

Amount written back

Interest income

Operating profit before working capital changes
Movement in working capital :-
Decrease/(increase) in Current Assets
Decrease/{Increase) in loans and advances - LT
Decrease/{increase) in loans and advances - Short Term
Decrease/(increase) in Stocks
(Decrease)/increase in trade payables
(Decrease)/increase in Other Long Term Liabilities
(Decrease)/increase in Long Term Provisions
{Decrease)/increase in Short Term Provisions
(Decrease}/increase in current liabilities

Cash from/{used In) operating actlvities

Less: taxes paid

Net Cash from/{used in) operating activities

B. CASH FLOW FROM INVESTING ACTIVITIES
Sale/ (purchase) of fixed assets

Sale/ (purchase) of investments

Interest received

Net cash from/{used in) investing activities

C. CASH FLOW FROM FINANCING ACTIVITIES

{Decrease)/increase in Share Capital

(Decrease)/increase in Share Application money pending allotment
(Decrease)/increase in Short Terms Borrowings
{Decrease)/increase in Long Term Borrowings

Interest paid

Net cash from/{used in) financing activities

D. Net Increase/{decrease) In cash and cash equivalents (A+B+C)

Cash and cash equivalents as at the beginning of the year
Cash and cash equivalents as at the end of the year

Note:

Cash and cash equivalents include:
Cash

Balance with scheduled banks :

in Current accounts (net)

in Form FDR

Cash and Cash equivalents

71,931,589 50,440,217

71,931,589 50,440,217

(309,524,479) (585,203,221)

(18,587,574) (6,133,435)

8,384,273 16,000,000
164,981 28,500
(248,031,210) (524,867,939)
25,725,851 | (273,757,061} 16,000,000

(540,867,939)

(273,757,061)

(540,867,939)

274,875,000
(224,875,000)

724,575,000
(334,700,000)

50,000,000 -

389,875,000

50,000,000

389,875,000

(223,757,061)

(150,992,939)

223,957,061
200,000

374,950,000
223,957,061

(223,757,061)

{150,992,939)

200,000

223,957,061

200,000

223,957,061

As per our report of even date

For SARIA GUPTA & CO.
Chartered Accountants
(Registration No. 003168N)

Sumit Gupta
Partner
Membership No. 513321

Place : New Delhi
Date :04.08.2016

For and on behalf of the Board

(Managing Director) (Director)
DIN:06497700 DIN02943220
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NATIONAL CAPITAL REGION TRANSPORT CORPORATION LIMITED
Notes to the financial statements for the year ended 31st March 2016

ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS ON 31st MARCH, 2016
AND STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON THAT DATE

1- General Information

National Capital Region Transportation Corporation Limited was incorporated on August 21, 2013 under the
Companies Act, 2013 for designing, developing, implementing, financing, operating and maintaining
Regional Rapid Transit system (RRTS) in National Capital Region (NCR) to provide comfortable and fast

transit to NCR towns and meet the high growth in transport demand. This company may form subsidiary
companies for implementing each corridor.

2- Summary of significant accounting policies
2.1 BASIS OF PREPARATION OF FINANCIAL STATEMENTS

These financial statements are prepared in accordance with Indian Generally Accepted Accounting
Principles (GAAP) under the historical cost convention on the accrual basis. GAAP comprises mandatory
accounting standards as prescribed under Section 133 of the Companies Act, 2013 (‘Act’) read with Rule 7
of the Companies (Accounts) Rules, 2014, the provisions of the Act (to the extent notified)

2.2 Use Of Estimate

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses for the years pre seted. Actual results could differ from those
estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Any revision to the
accounting estimates is recognized prospectively in current and future periods.

2.3 Extraordinary and Exceptional Items
Income or Expenses that arise from events or transactions that are clearly distinct from the ordinary
activites of the Company are classified as extraordinary items. Specific disclosure of such
events/transactions is made in the financial statements. Similarly, any external event beyond the control of

the company, significantly impacting income or expense, is also treated as extraordinary item and disclosed
as such.
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2.4 Current and deferred tax
Tax on Income is determined on the basis of taxable Income and tax credits computed in accordance with
the provisions of the Income Tax Act 1961.

Deferred tax is recognized for all the timing differences, subject to the consideration of prudence in respect
of deferred tax assets. Deferred tax assets are recognized and carried forward only to the extent that there
is a reasonable certainty that sufficient future taxable income will be available against which such deferred
tax assets can be realized. Deferred tax assets and liabilities are measured using the tax rates and tax laws
that have been enacted or substantively enacted by the Balance Sheet date. At each Balance Sheet date,
the group re- assesses unrecognized deferred tax assets, if any.

2.5 DISCLOSURE OF EVENTS SUBSEQUENT TO THE BALANCE SHEET
All the major events subsequent to Balance Sheet which have material effect on the working of the
Company, have been disclosed wherever necessary.

2.6 TREATMENT OF PRIOR PERIOD ITEMS
The net of items relating to prior period, if debit is debited to Statement of Profit & Loss and if credit,
credited to Statement of Profit & Loss and treated as income.

2.7 TREATMENT OF PRELIMINARY EXPENSES
All preliminary and pre-incorporation expenses being intangible is being written off completely during the
year in which it is expended as required by AS-26 for intangible assets issued by The Institute of Chartered
Accountants of India.

2.8 TREATMENT OF CONTINGENT LIABILITIES
All known liabilities are provided for in the accounts except liabilities that are of a contingent nature, in
respect of which suitable disclosures are made in the accounts.

2.90 Earning Per Share
The earnings considered in ascertaining the Company’s EPS comprises the net profit/ Loss after tax. The
number of shares used in computing basic EPS is the weighted average number of shares outstanding
during the year.

2.10 RECOGNITION OF INTEREST INCOME
Interest Income are recognised on accrual basis.

2.11 The Accounting policies that are currently not relevant to the company have not been disclose. When such
accounting policies become relevant, the same shall be disclosed.
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Total

{Amount in Rs.) (Amount in Rs.)
31.03.2016 31.03.2015
Number Amount Number Amount
10,000,000 1,000,000,000 10,000,000 1,000,000,000
10,000,000 1,000,000,000 10,000,000 1,000,000,000
10,000,000 1,000,000,000 7,251,250 725,125,000
10,000,000 1,000,000,000 7.251,250 725,125,000
31.03.2016 31.03.2015
Number Amount Number Amount
7,251,250 725,125,000 5,500 550,000
2,748,750 274,875,000 7,245,750 724,575,000
10,000,000 1,000,000,000 7,251,250 725,125,000
31.03.2016 31.03.2015
Number Amount Number Amount
1,250 125,000 1,250 125,000
250 25,000 250 25,000
2,248,500 224,850,000 1,748,500 174,850,000
2,248,750 224,875,000 - -
1,250 125,000 1,250 125,000
250 25,000 250 25,000
499,750 49,975,000 499,750 49,975,000
625 62,500 625 62,500
1,249,375 124,937,500 1,249,375 124,937,500
625 62,500 625 62,500
1,249,375 124,937,500 1,249,375 124,937,500
625 62,500 625 62,500
1,249,375 124,937,500 1,249,375 124,937,500
625 62,500 625 62,500
1,249,375 124,937,500 1,249,375 124,937,500
10,000,000 1,000,000,000 7,251,250 725,125,000
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NATIONAL CAPITAL REGION TRANSPORT CORPORATION L IMITED

Notes to the financial statements for the year ended 31st March 2016

I
(Amount in Rs.) {Amount in Rs,) |
31.03.2016 31.03.2015 ‘
3 Share capital Number Amount Number Amount
(A) Authorised share capital |
I
Equity shares of Rs.100 each 10,000,000 1,000,000,000 10,000,000 1,000,000,000 |
Add: Increased during the year (Baquity shares of Rs. 100 each) : - ; .
Giguity shares of Rs. 100 cach 10000000 LOGDO0O0N0 10000000 100000000 |
|
(B) Issued, subscribed and Partial paid up |
Equity shares of * 100 each 10,000,000 1,000,000,000 7,251,250 725,125,000 ‘
Total bscribed and fully paid up share ca 10,000,000 1,000,000,000 1,251,250 125,125,000 |
. mﬂﬁllﬁghf:“n u ?If:sharcs En{;ﬂnlﬂmg at the ginning and at — ’ ’ L |
end of the reporting period |
31.03.2016 31.03.2015
Number Amount Number Amount
At the beginning of the period 7,251,250 25,125,000 5,500 550,000
issued during the period 2,748,750 274,875,000 7,245,750 124,575,000
Outstanding at the end of the period 10,000,000 1,000,000,000 7,051,250 725,125,000
b. Shares held by each shareholder holding more than 5% shares '
Name of shareholder |
IL.03.2016 31.03.2015
Number Amount Number Amount .
Ministry of Urban Development through i
Sh Sudhir Krishna 1,250 125,000 1,250 125,000
Sh Sanjeev Kumar Lohia 250 25,000 250 25,000
President of india 2,248,500 224,850,000 1,748,500 174,850,000
Minitry of Railway through
President of india 2,248,750 224,875,000 ' -
Sh Arunendra Kumar 1,250 125,000 I, 0 125,000
National Capital Region Planing Board through
Ms. Naini Jayaseelan 250 25,000 250 25,000
Member Secretary, NCRPB 499,750 49,975,000 499,750 49,975,000
State Govt.
Govt, of NCT of Delhi through
Sk deepak Mohan Spolia 625 62,500 625 62,500
Lt. governor of NCT Delhi 1,249,375 124,937,500 1,249,375 124,937,500
Govt of Haryana through
Sh pardeep kumar Chaudhery 625 62,500 625 62,500
Governor of haryana 1,249,375 124,937,500 1,249,375 124,937,500
Govt of Rajasthan through
Sh. CK Mathew 625 62,500 625 62,500
Governor of rajasthan 1,249,375 124,937,500 1,249,375 124,937,500
Govt of U.P through
Sh. Sada Kant 625 62,500 625 62,500
Govemor of U.P 1,249,375 124,937 500 1,249,375 124,937,500
Total 10,000,000 1,000,000,000 7,251,250 725,125,000
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. Amount in Rs. Amount in Rs.)
SIRGRRCRSIENL . 31.02.2016 : : 31.03.2015
AT SR B & faaxor & forg ey
foxfig ferwr & fRume @ dolw 33,844,305 (180,402)
?ﬁ?ﬁ oo oy 45,824,198 34,024,707

AN g 8 & R & forg Maar arfeRiy 79,668,303 TBAI05
yfergfar Mm@
Fel SRR e iRy 79,668,503 33,844,305
I HATTT - 224,875,000
- 224,875,000
3lcu_3rafe] Yrdel
3MY_HY JTaeT 24,384,273 16,000,000
_ 24,384,273 16,000,000
3 HIG[aT agaTy
I oY 174,828 5
o T 28,625 50972
3 12,500 i
Gl 215,953 50,972
aaf~T deid 1,246,520 1,662,020
e / (Reds) a9 @& SR (381,540) (415,500)
864,980 1,246,520
(a7) TP TT TG B FHDBE
REENARL
Jdo doi9
TTe], @I 4 200,000 223,957,061
fheg feuifore, 12 989 | & 1,079,290,621 769,366,142
1,079,490,621 993,323,203
10 ol 9 R
@1 vg Y . 56,735
S /569 ¢ad US (TaTs 2014—15 4,308 215,119
Re /gad vl US 2015—16 30,533 5,053,700
Res /g7d <ad US (TaTE 2016—17 23,878,287 .
23,913,128 5,325,554
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NATIONAL CAPITAL REGION TRANSPORT CORPORATION LIMITED

Notes to the financial statements for the vear ended 31st March 2016

4 Reserves and surplus
Surplus in the statement of profit and loss
Balance as per last financial statements
Add : Profit for the year
Net Surplus in the statement of profit and loss

Securities Premium Account
Total Reserves and surplus

5 Share Application Money Pending for Allotment
Ministry of Railways

6 Short Term Provisions
Provision For Income Tax

7 Other Current Liabilities
Other's Payable
Audit Fees Payable
TDS Payable

8 Deferred Tax Assets
Opening Balance
Addition/(Reversed) during the Year

9 Cash and bank balances
A- Cash and cash equivalents
Cash on hand
Balances with banks
- in current accounts

B- Other Bank Balances
Fixed Deposits less than 12 months

10 Short Term Loans and Advances
Unsecured
Advance for Expenses
Refund/Income tax paid (A.Y. 2014-15)
Refund/Income tax paid (A.Y. 2015-16)
Advance Tax and TDS (A.Y. 2016-17)
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(Amount in Rs.) (Amount in Rs.)
31.03.2016 31.03.2015
33,844,305 (180,402)
45,824,198 34,024,707
79,668,503 33,844,305
79,668,503 33,844,305
224,875,000
- 224,875,000
24,384,273 16,000,000
24,384,273 16,000,000
174,828 -
28,625 50,972
12,500 -
215,953 50,972
1,246,520 1,662,020
(381,540) (415,500)
864,980 1,246,520
200,000 223,957,061
1,079,290,621 769,366,142
1,079,490,621 993,323,203
2 56,735
4,308 215,119
30,533 5,053,700
23,878,287 ]
23,913,128 5,325,554
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(Amount in Rs.) (Amount in Rs.)
11, ToT 31.03.2016 31.03.2015
I I
THSIRIR TR Tl 73,780,351 50, 536, 982
73,780,351 50, 536, 982
12. 39 Y '
50,000 i
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NATIONAL CAPITAL REGION TRANSPORT CORPORATION LIMITED

Notes to the financial statements for the year ended 31st March 2016

13

11

12

Revenue
Other Income
Interest on FDR

Other Expenses
Advertisement

Payment to Auditor
Board Meeting Expenses
Business Promotion Expenses
Domain Renewal

Fees & Taxes

Filing Fees

Printing & Stationery
Professional Fees

ROC Fess

Stamp Duty

Translation Carges

Prior Period Items
Professional Fees

{Anmunt in Rs.) (Anount mRs.)

31032016 3LB2015

73780351 0536982
73780351 NS6IR2

50000 &
6% 2500

845 -
2000 -
21700 -

43415 -
17400 -
1011020 9
2000 -

LORTR 9%6.%5

150,000 5
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NATIONAL CAPITAL REGION TRANSPORT CORPORATION LIMITED

14 NOTES AND OTHER DISCLOSURES:

14.1 Contingent Liabilities

There exist a contingent liablilty in case penalty for non compliance of provisions of Companies Act, 2013
with respect to Share Application Money received in Common Bank Account during the F.Y 2014-15,

utilisation of share application money and non filing of Form PAS-3 in case of allotment of shares.

14.2 That the deferred tax asset as on 01.04.2015 was Rs. 12,45,620/-. During the year, the company has
reversed the deferred tax assets of Rs. 3,81,540/- on account of Preliminary Expenses claimed. There by

resulting in balance amounting Rs. 8,64,980/- as on 31.03.2016

14.3 Provision for Income tax amounting Rs. 2,43,84,272.52/- (Previous Year Rs.1,60,00,000/-)has been made

during the year ended on 31.3.2016.
14.4 Earnings per share (EPS)

Particulars

For the year
ended March 31,
2016

For the year
ended March
31,2015

Profit (Loss) Attributable to shareholders

45,824,198

34,024,707

Weighted average number
Outstanding during the year

of Equity Shares

9,729,476

2,209,002

Nominal value of Equity Shares (')

100

100

Basic Earning per Share (')

4.71

15.40

14.5 Name of the Related parties & Relationship
i) Key Management Personnel
a) MR.CHANDRA SHEKHAR RAJAN, DIRECTOR
b) MR.DEPINDER SINGH DHESI, DIRECTOR
¢) MR.BIJAY KUMAR TRIPATHI, DIRECTOR
d) MR.DURGA SHANKER MISHRA, DIRECTOR
€) MR.KEWAL KUMAR SHARMA, DIRECTOR
f) MR.RAJIV GAUBA, DIRECTOR
g) MR.KAILASH KUMAR AGGARWAL, DIRECTOR
h)*MR.RAVINDER NAIK KHATRAVATH, DIRECTOR

A. Following Transactions of Key Management have taken place

NAME RELATION

NATURE OF PAYMENT

CURRENT
YEAR

PREVIOU
S YEAR

¥

NI

¢

—

15 Previous year figures have been restated/regrouped/ reclassified wherever consjdered necessary to confirm

to the current period classification.

29




ariar [Wl Uvs &Io 1017 /1Y, OaIRT I,
qes TpIS<c &Il 91, 73 faweli—110005

B 2875377, 28753775, 28750605

99T tHEadsl BT YHT 9

B TS XIS & uRaes fe for, e doligd erifera Wiy Jroter &
IS 18, DR Iv—1, 5feam Bfics Hew, Adl Jis, 78 fieei—11003 (& ) W Rerfy
g, ® faxirar faavont @1 vt e o 2, ¥ 31 71 2016 B Fa gU a¥ A IR B
ferg=s HeTera wiers gRT Ay v fFrdemt / Sufider & oraR Bl s @ gy
143 (5] Faier TN fabg & aiR Seieb SR wilen 1 &, 9 &9 o) g g |

$d HIRAT [T TS &,
KR CURSECIEARS

g
I
WSHIT H. 513321
HH I, 003168 TH

fesi9 : 04.08.2016
W : 98 faoel)

30



1017/1A, GURUDWARA ROAD,
SARIA GUPTA & co' KAROL BAGH, NEW DELHI-110005
CHARTERED ACCOUNTANTS TEL.: 2875377,28753775,28750605 I|

AUDITORS COMPLIANCE CERTIFICATE

\We have conducted the audit of accounts of National Capital region Transport Corporation Limited

have its registered office at National Capital Region Planning Board, Core-IV B, First, india
Habitat Centre, Lodhi Road, New Delhi-110003 ("the Company") for the year ended 31.03.2016 in
accordance with directions/sub directions issued by the Comptroller and Auditor- General of India
under section 143 (5) of the Companies Act. 2013 and certify that we have complied with all the

directions/sub directions issued to us.

For SARIAGUPTA & CO.

Chartered Accountants

SUMIT GUPTA
Partner

M.No. 513321

Firm Reg:- 003168N

Date: 04.08.2016

Place: New Delhi
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AUDITORS’ REPORT

TO THE
MEMBERS OF
NATIONAL CAPITAL REGION TRANSPORT CORPORATION LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of National Capital RegionTransport

Corporation Ltd., which comprise the Balance Sheet as at March 31st, 2016, the Statement of

Profit and Loss and Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act 2013 (the Act) with respect to preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under section 133 of the Act, read with the
Rule 7 of the Companies(Accounts) Rules ,2014. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the company and for preventing and detecting frauds and other irregularities; sel
ection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating cffectively for insuring the accuracy and
completeness of the accounting records, relevani to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by the Company’s
Board of Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Company as at March
31%,2016;

b) In the case of the statement of Profit and Loss, of the profit for the year ended on
that date; and

¢) In the case of the Cash Flow Statement, of the cash flows for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016, issued by the Central
Government of India in terms of subsection (11) of section 143 of the Act, we enclose
in the Annexure ‘A’ statement on the matters specified in paragraphs 3 and 4 of the said
order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit.

b) In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

¢) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt
with by this Report are in agreement with the books of account.
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d)

)

Place : New Delhi (CA Sumit Gupta)
Date : 04.08.2016 Partner

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified in Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of written representations received from the directors as on March 31st,
2016 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31s, 2016, from being appointed as a director in terms of section 164
(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in Annexure ‘B’ and

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i. The company does not have any pending litigation which would impact its
financial position.

ii. The Companydid not have any material foreseeable losses on long term contracts
including derivatives contracts.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For Saria Gupta & CO.
CHARTERED ACCOUNTANTS
Firm Registeration No::- 003168N

Sd/-

M. No. 513321
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Annexure ‘A’ to the Auditors’ Report of even date to the Member of NATIONAL CAPITAL
REGION TRANSPORT CORPORATIONLIMITED on the financial statements for the year
ended March 312016

On the basis of such checks as we considered appropriate and in terms of information and explana
-tions given to us, we state that:

(i) The company does not have fixed assets, hence clause 3(i) of the Companies (Auditor’s
Report) order 2016 is not applicable.

(i)  The nature of the company’s business activities is such that clause 3(ii) of the Companies
(Auditor’s Report) order 2016 with regard to maintenance of inventory is not applicable.

(1)  The company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnership or other parties covered in the register maintained under section 189 of
the Companies Act, 2013. Consequently, the requirement of clause 3(iii) (a), (b) and (c) of
the Companies (Auditor’s Report) Order, 2016 is not applicable.

(iv)  The company does not have any loans, investments, guarantees and security referred to in
section 185 and 186 of the companies Act, 2013. Accordingly, paragraph 3(iv) of the
Order is not applicable

(v)  The Company has not accepted any deposits from the public.

(vi)  The nature of the Company’s business is such that maintenance of cost records specified by
the central Government under sub section (1) of section 148 of the Companies Act, is not
applicable

(vii)(a) According to the records of the company and information and explanations given to us by
company, the Company has generally been regular in depositing undisputed statutory dues,
including Provident Fund, employees state insurance (ESI), Investor Education and
Protection Fund, Income-tax, Tax deducted at sources, Tax collected at source, Professional
Tax, Sales Tax, value added tax (VAT), Service Tax, Custom Duty, Excise Duty, Cess and
other material statutory dues applicable to it, with the appropriate authorities.

(b) According to the information and explanation sought by us and given to us by the company,
there were no undisputed amounts payable in respect of Income tax, Custom - Duty, Excise
Duty, sales tax, VAT, Cess and other material statutory dues in arrears /were outstanding as
at 31 March, 2016 for a period of more than six months from the date they became payable.

34




(@) & & TE TAE iR TEBRT B AR, TET Brg Y I e e Siv wAveror By @ forg

8.

9.

10.

11.

12.

13.

14.

15.

16.

FHUAT gRT ARG Y T Y STaeIdha] 81 & |
F Tl i o @ i F 1S oY B 7 B | HUN BT TR o oy @b oA Smgfy & SR
fol FBR BT g THAT 6] SO TSI ¢ |
AR faR ok & @ T Teer 3R WIER $ AR U 7 fRfa ke, ot ok
FU—TA TR B oy <7 I B ety # g TR B 2 |
AR AR &R & 8 7€ e 3R WaR & AR Rl A R 9 @ SR faxi
HeTT AT b W F0T o DY MRS Bl AT 6 |
FON BT a9 B IR B off orafdy o forg Feor wTt ET g1 B, SN MW BT T URT AR e
2
AR G 3R & &1 TS MR 3R TR B SFFAR S WX DS 41 RIST BT ARl
TE & | 9§ & SR BT A 5l yeR @ Aifed a1 Rad A8 £ |
IR BT °gRT 177 3R 188 B AT AR GIRT TRETOT 3R &Y T L3N & IR
HUH J et il & el B o 9F T8 [FAT T |
ﬁﬁﬂéﬁﬂﬂmﬁsﬁ?mﬁtﬁﬁzﬁﬁaﬁ?ﬂwaﬁaﬂﬂwmﬁ#aﬁ%aﬁmqﬁm
%mﬂwmﬁﬁﬁaﬁﬂﬁﬂmwﬁﬁm%!
& & TS gEsl ok gAR gR1 ARl TE et sk s Sita @ SMER W B A
ey &R ey Hafda gufeadl & W AR T7E) o <7 TR fhar 2 | of : IRTTE 3 B
3THITR MR AN 781 BIT & |
Fut Rofa o it SR & AT 1934, €IRT 45 ST B Te oI & forg o2 7el 2 |

ATRar Ter—a.%. forg
TG TETHR
(B TSI AT 003168 TH)

G T (ISR

(AT AT 513321)

I : A8 feett
faAi 04—08—2016




(©)

viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

According to the records of the company, there are no dues of sales tax/ income-tax/ value
added tax/ customs duty/ excise duty/ cess which have not been deposited on account of
dispute.

In our opinion and according to the information and explanations given to us, there are no
outstanding dues to banks and hence this clause is not applicable.There were no dues
repayable to debenture holders, government and financial institutions.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix)
of the Order is not applicable.

According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

Since, the company has not paid any managerial remuneration during the year hence
reporting under para 3(xi) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company
is not a nidhi company.Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination
of the records of the Company, there are no transactions with the related parties under
sections 177 and 188 of the Act, hence this clause is not applicable

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has made preferential allotment of shares during
the year to the shareholders as agreed between them earlier

In terms of information and explanation sought by us and given by the company and based
on our examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly, paragraph 3
(xv) of the Order is not applicable.

The company is not required to be registered under section 45 - IA of the Reserve Bank of
India Act 1934.

For Saria Gupta & Co.
Chartered Accountants
(Registration No. 003168N)

Sd/-
Place : New Delhi C.A. Sumit Gupta

Date : 04-08-2016 Partner
(Membership No. 513321)
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ANNEXURE B TO THE AUDITOR’S REPORT OF EVEN DATE TO THE MEMBERS OF THE
NATIONAL CAPITAL REGION TRANSPORT CORPORATIONLIMITED ON THE INTERNAL
FINANACIAL CONTROLS UNDER CLAUSE (i) OF SUB - SECTION 3 OF SECTION 143 OF
THE COMPANIES ACT, 2013 (“THE ACT”).

We have audited the internal financial controls over financial reporting of NATIONAL CAPITAL
REGION TRANSPORT CORPORATIONLIMITEDas of 31 March 2016 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘ICAI’). These responsibilities include the design, implementation and maint
-enance of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the effectiveness of the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143
(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, and,
both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A reasonable assurance regarding the reliability of financial reporting and the
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls overfinancial reporting were
operating effectively as at 31 March 2016, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

Sd/

For Saria Gupta & CO.
CHARTERED ACCOUNTANTS

Firm Registeration No.:-003168N

Place : New Delhi (l():A Sumit Gupta)
artner
R M. No. 513321
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DIRECTIONS INDICATING THE AREAS TO BE EXAMINED BY THE STATUTORY AUDITO RS DURING THE COURSE
OF AUDIT OF ANNUAL ACCOUNTS OF NATIONAL CAPITAL REGION TRANSPORT CORPORATION LTD. FOR THE
YEAR 2015-16 ISSUED BY THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION 143(5) OF
THE COMPANIES ACT, 2013.

1 | Whether the company has clear title/lease deeds for NOT APPLICABLE
freehold and leasehold respectively? If not please state
the area of freehold and leasehold land for which
tittle/lease deeds are not available?

2 | Whether there are any cases of waiver/ write off debts/ NOT APPLICABLE AS THE

loans/ interest etc., if yes, the reasons there for and the CORPORATIONISYETTO
amount involved. INITIATE ANY COMMERCIAL

- | OPERATIONS.

3 | Whether proper records are maintained for inventories NOT APPLICABLE
lying with third parties and assets received as gift from
Govt. or other Authorities

Place: New Delhi FOR SARIA GUPTA & CO.
Dated: 04.08.2016 CHARTERED ACCOUNTANTS
Sd/-

(SUMIT GUPTA)

PARTNER

MEMBERSHIP NO. 513321
FIRM REG. NO. 003168N
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6) (b) OF THE COMPANIES ACT, 2013 ON THE
FINANCIALSTATEMENT OF NATIONAL CAPITAL REGION TRANSPORT
CORPORATION LIMITED FOR THE YEAR ENDED 31 MARCH 2016

The preparation of financial statements of National Capital Region Transport Corporation
Limited for the year ended 31 March 2016 in accordance with financial reporting framework
prescribed under the Companies Act, 2013 (Act) is the resposibility of the management of the
company. The statutory auditor appointed by the Comptroller and audio General of india under
section 139(5) of the Act is responsible for expressing opinion on the financial statements under
section 143 of the act based on independent audit in accordance with standards on auditing
prescribed under section 143 (10) of the Act. This is stated to have been done by then vide their
Audit Report dated 04 August 2016.

I, on the behalf of the Comptroller and Auditor General of India, have conducted a supplemen
-tary audit under section 143(6) of the Act of the financial statement of NationalCapital Region
Transport Corporation Limited For the year ended 31st March 2016. This supplementary audit
has been carried out independently without access to the working papers of the statutory auditors
and is limited primarily to inquiries of the statutory audiory and company personnel and selectlve
examinatuion of some of the accounting records.

On the basis of my audit nothing significant has come to my knowledge which would give rise to
any comment upon or supplement to statutory auditor's report

For and on behalf of the
Comptroller and Auditor General of india

Place: New Delhi

Dated: 27 September 2016 ( Neelesh Kumar Sah)

Principal Director of Commercial Audit
& ex-officio Member, Audit Board-I,
New Delhi,
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