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DIRECTORS' REPORT

To

The Shareholders

National Capital Region Transport Corporation Limited
New Delhi

Your Directors have pleasure in presenting 2nd Annual Report of the Company together with the Audited
financial statements of accounts and comments of Comptroller and Auditor General of India thereon for the
financial year ended 31st March, 2015and other prescribed particulars.

FINANCIAL PERFORMANCE

Your Corporation is yet to Commence Business. Its financial performance for the Year ended 31st March 2015
is as under :

Particulars Amount (in Rs.)
Income from Interest on Fixed Deposit 5,05,36,982
Expenditure (including proportionate pre-incorporation expenses) 96,765

Profit before Tax 5,04,40,217

It is pertinent to mention here that the income is from interest on investment of surplus funds only and not
from operations of the Corporation.

Furthermore, In terms of applicable provisions said income is being treated as Income from other sources and
accordingly certain expenses like Auditors Fee and Statutory Fee etc. has been deducted therefrom. Members
may consider same accordingly.

CAPITAL STRUCTURE

During the period under review, the Corporation raised its paid up capital from Rs. 5.50 lakhs to Rs. 72.50
Crores. Stakeholders had paid money acknowledged by them at the time of inception barring few stakeholders
who had paid subscription in tranches. As on date of submission of this report the paid up capital of
Corporation stands achieved to Rs. 100.00 Crores.

With this, all the stakeholders had tendered their respective share and accordingly the present extent of
shareholding alongwith stakeholder percentage is stated as hereunder :

(Amount Rs. in lakhs)

% Total Amount Amount
Amount Received Due
Central Government
Ministry of Urban Development 22.50 2250.00 2250.00 --
Ministry of Railways 22.50 2250.00 2250.00 -
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National Capital Region Planning Board 5.00 500.00 500.00 --
Board

State Governments

National Capital Territory of Delhi 12.50 1250.00 1250.00 -
Haryana 12.50 1250.00 1250.00 -
Rajasthan 12.50 1250.00 1250.00 -
Uttar Pradesh 12.50 1250.00 1250.00 -
FINANCIALHIGHLIGHTS

During the year under review, the Corporation earned revenue out of idle funds parked in interest bearing
instruments i.e Fixed Deposits. Total income earned i.e Income from other Sources were Rs. 5.05 crores approx..
The total expenditure incurred in the same period was in form of Statutory Fees paid to Registrar of Companies
and Statutory Auditors fee. Further, after providing for tax, there was a net profit of Rs. 3.40 crores.

DIVIDEND
Asthe Corporation is yet to commence its business, no dividend has recommended for year 2014-15.
APPROPRIATION TO GENERALRESERVE

As the Corporation is yet to commence its business, no amount has recommended for transfer to General Reserve
forthe year2014-15.

FUTURE OUTLOOKAND STATUS OF THE PROJECT

The Commitment to increase its spending on Infrastructure is the key to improve urban transport model in Country.
This includes improvement in Infrastructure where your company shall act as a catalyst.

The project intended to be initiated by Corporation entails deliberation of adequate skills, hence your Board is
pursuing the matter pertaining to initial preliminary work related to RRTs and are to state that draft of DPR's stands
received for Delhi Panipat (date of receiving 28.11.2014) and Delhi Meerut (date of receiving 3.12.2014) RRT's
from respective consultants.

Hon'ble MoUD had also constituted a Committee of Experts (COE) to examine the feasibility of construction of
Delhi - Meerut Regional Rapid Transit System (RRTS) Corridor on the median and within the Right of Way (RoW)
of NH-58 for which necessary report thereupon stands submitted. Members may further note that Draft Detailed
Project Report (DPR) for Delhi-Sonipat-Panipat RRTS Corridor was approved by the Consultancy Review
Committee (CRC) / Sub-committee to Task Force on RRTS in its meeting held on 23.04.2015. NCR Planning
Board had also organized a workshop of the stakeholders for the purpose of seeking inputs on draft DPR of Delhi
Panipat RRTS Corridor on 22.07.2015 which received overwhelming response.
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Once initiated the Corporation's activity shall assume pace and it is expected that the transport model shall be
created without any further delay/hiccups of any nature.

FIXED DEPOSITS
The Company has not any invited deposits from Public under section 2(31), 73 and 74 of the Companies Act, 2013.
PERSONNELAND HUMAN RESOURCES MANAGEMENT

The Corporation did not have any employee during the period year under review. However, during the current
financial year 2015-16 the services of a part time consultant has been availed for various Secretarial Compliances
of'the Corporation.

AUDITORS

M/s Saria Gupta and Co., Chartered Accountants, New Delhi have been appointed by the Office of The
Comptroller & Auditor General of India (CAG) as Statutory Auditors of the Corporation for the financial year
2014-15 and 2015-16. Their tenure shall accordingly comes to an end on the conclusion of ensuing AGM i.e on
30.09.2015. The remuneration fixed by the Board for the financial year 2014-15 was Rs. 25,000/- (Rupees Twenty
Five Thousand only) plus Service Tax as applicable.

The Statutory Auditors' Report on the Accounts of the Company for the financial year ended 31st March, 2015 is
enclosed. In terms of Section 139 and 143 of the Companies Act, 2013, The financials after seeking approval of
Board shall be sent to Comptroller & Auditor General of India and ﬂccordmgly their comments shall be sought.

Once comments of CAG stands received, the Corporation shall ac*

Management‘s 1 cpucn LU CULLILICHILS 11 UIC AUUILULS INCPUIL, dlC Ieprouuceu ds nereundacer:

The Board also perused u.. __.wsus 1o NOtes to accounts and computation of Income Tax.
The Board also took note for Conting...  uilities stated as matter of emphasis not by way of qualification as stated
by Statutory Auditors i.e M/s Saria Gupta & Co., Chartered Accountants, New Delhi as hereunder :

Auditors Contention :

ViaNote 12.1 for contingent liabilities :

a) There exist a contingent liability in case penalty for non compliance of provisions of Companies Act, 2013

with respect to Share application money received in common account and non filing of Form PAS 3 in case of
allotment of shares as detailed
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Boards reply :

Reply to a). The Corporation is a joint venture of Central and State Government and considering structure
of same, it is not possible on each occasion to open separate bank account on each occasion as and when there
arises a situation as to receiving share application money from prospective allottees who shall always be
members similar to members as on date of inception of Corporation.

Auditors Contention :
Vianote 12.5 :

b) The Company has received Rs. 22,48,75,000/- from Ministry of Railways on 20.03.2015 as
subscription for allotment of shares. The Company has received same amount in its regular current account
maintained with ICICI Bank Limited and same has not been received in a separate bank account as required by
the Companies Act, 2013.

c) That out of aforesaid amount the Company has utilised Rs. 11.48 lacs for the payment of Income Tax
for the Assessment Year 2014-15 i.e for a purpose other than the purpose prescribed by sub section 6 of
Section 42 of the Companies Act, 2013.

d) That the Company has allotted the shares to Ministry of Railways on 09.04.2015 as per the minutes of
Company dated 9.4.2015. However, the Company has not filed PAS 3 till date.

Boards reply :

Please refer boards reply as aforesaid. Furthermore Section 42 (6) covers situation when a Company is unable
to allot Shares within 60 days from date of receipt of application money. The money received stands allotted
within stipulated period, hence there is no contravention on said count. Once allotted, the money can be
utilised for whatever purpose, since the prohibition only prevails, when the Company is unable to receive full
subscription.

As to allotment done and PAS 3 not filed, the Corporation faced technical issues such as non availability of
authorised signatories consequent upon withdrawal of nomination from concerned authorities. Same shall be
addressed soon.

The Comments of CAG, as the case may be, shall also be enclosed as addendum to Directors' Report.
Furthermore, since the tenure of M/s Saria Gupta and Co., shall come to an end the Corporation shall await
further instructions of CAG for appointment of Statutory Auditors for ensuing years. Members shall be
informed accordingly.

SECRETARIAL AUDIT REPORT
The Corporation appointed M/s. S P J & Co., Company Secretaries, to conduct Secretarial Audit for the

financial year 2014-15. The Secretarial Audit Report for the financial year ended 31st March, 2015 is enclosed
herewith (Annexure - I).
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The Audit report as furnished addressed to members of the Company comprises part of present Annual Report for
consideration and information of members. The report and its contents are self explanatory and does not contain
any qualification/observations, hence management has nothing to comment thereupon.

PARTICULARS OF LOANS, GUARANTEES ORINVESTMENTS

The Company has not during the period under review, made any loans to any third party as envisaged under Section
186 of the Companies Act, 2013. The Company has not given any guarantees other than bank guarantees in the
normal course of business.

RELATED PARTY TRANSACTIONS
No Related Party transactions under section 188 of the Companies Act, 2013 have occurred during the period
MATERIAL CHANGE AND COMMITMENTS

There has been no such material changes and commitments which affecting the financial position of the company.
Your Board is of the view that initiatives proposed and implemented out of commitments arising out of provisions
of Companies Act, 2013 were not applicable as such in view of Corporation activity not been initiated coupled with
fact of NIL employees as well.

Your Board confirms that once the operations in corporation are initiated the compliance to the effect shall be
initiated. The efficiency including efficacy of measures are adequate considering size of your Company. Pursuant
to provisions of Section 134 (3) (p) A statement indicating the manner in which formal annual evaluation has been
made by the Board of'its own performance and that of its committees and individual directors is also not required to
be stated considering present Board comprising of Nominee Directors of its Stakeholders only.

CORPORATE SOCIALRESPONSIBILITY

The Corporation was established in August, 2013 and considering concept of Corporate Social Responsibility
(CSR) introduced under Companies Act, 2013 i.e Companies earning profit more than Rs. 5.00 Crore in last F'Y has
to spend atleast 2 % of average net profits of last 3 years on said activities.

The Corporation, being an eligible Company i.e earning profit beyond Rs. 5.00 crores in FY ended 31.03.2015,
was required statutorily to constitute Corporate Social Responsibility Committee (CSR Committee) considering
profitability criteria.
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The provisions related to spending money for CSR are not strictly applicable, since amount has to be derived
basing on average profit of last 3 years and as the Corporation has only seen 2 FY's post inception, the concept of
spending is not applicable as such, henceforth there being no qualifying amount for the purpose, no amount has
been spent towards CSR or allied activities.

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGO

As Corporation could not Commence business in the period under review, the particulars pursuant to Section 134
ofthe Companies Act, 2013 read with relevant rules were NIL and consequently not required to be furnished.

FORIGN EXCHANGE EARNINGAND OUTGO

No foreign exchange earnings and outgo have occurred during the year .

PARTICULARS OFEMPLOYEES

As there was no employee in the Corporation hence disclosure requirements for employees falling under category
of employees required to be reported under Section 197 (12) of the Companies Act, 2013, read with Rules 5 (2) and
5 (3) ofthe Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is NIL.
CORPORATE GOVERNANCE AND RISK MANAGEMENT

Irrespective of Nil operations, The Corporation consistently endeavors to adopt the best practices of Corporate
Governance so as to ensure transparency, integrity and accountability in its functioning alongwith Risk
Management. The provisions run coterminous with self assumed policies of the Corporation and shall be fully
adhered to as and when the operations are initiated.

DIRECTORS' RESPONSIBILITY STATEMENT

Your Board confirms consequent upon provisions of Section 134 of the Companies Act, 2013 that:

(a) in the preparation of the annual accounts, the applicable accounting standards had been followed along with
proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at
the end of the financial year and of the profit and loss of the company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and
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(e) the directors had devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively.

ABSTRACT OFANNUALRETURN:

As required pursuant to section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management
and Administration) Rules, 2014 an extract of annual return in MGT 9 as a part of this Annual Report attached
herewith as Annexure -1

SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS

The Corporation is yet to initiate its operations, yet it confirms that during the year no significant and material
orders has been passed by the regulators or courts or tribunals impacting the going concern status and company's
operations in future. Hence there is nothing to be stated on this count.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL)ACT, 2013

The Corporation has no employee as no activity has been initiated, your Board has accordingly decided to take
cognizance of applicability of various statutory/non statutory provisions at appropriate time, hence nothing is
required to be furnished on this count.

TRANSFER OFAMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND :

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years, considering date of
incorporation of Corporation being August, 2013 the provisions are therefore not applicable. Henceforth there
were no funds which were required to be transferred to Investor Education and Protection Fund (IEPF).

CONFIRMATION PURSUANT TO SECTION 134(3)(d)

Your Board further confirms that its board comprises of below stated persons :

Sh. M. Prasad Chairman

Sh. Durga Shanker Mishra Managing Director
Sh. Bijay Kumar Tripathi Director

Sh. KK Aggarwal Director

Sh. C SRajan Director

Sh. Depinder Singh Dhesi Director

Sh. KK Sharma Director

Sh. K Ravinder Naik Director
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Your Board further confirms that :

The Board comprises of Non Executive and Independent Directors since they are nominee of concerned
stakeholders, henceforth the particulars / disclosures etc. required as to integrity and relevant expertise and
experience and other as stipulated in Companies Act, 2013 are not applicable as such.

BOARD MEETINGS

The Board of Directors meetings were held during the year on the following dates.
11.08.2014,11.12.2014.

INTERNALCONTROLSYSTEM & ITSADEQUACY

As part of compliance mechanism, your Board is of the view that various disclosures and compositions as required
under Companies Act, 2013 shall be adhered as and when the operations of Corporation are initiated, hence there is
nothing to be furnished on this count.

SUBSIDIARIES

Your Company does not have any subsidiary.

CASH FLOWANALYSIS

The financial statements were prepared by the Company in accordance with applicable Accounting Standards
issued by the Institute of Chartered Accountants of India and the same together with the Auditors Report thereof
form part of the Annual Report.

DIRECTORS AND KMP

During the year 2014-15The following changes among the Directors took place during the year:

a. Shri Madhusudan Prasad, Secretary (UD), MoUD joined the Board on 2nd February, 2015 vice Shri

Shankar Aggarwal, former Secretary (UD), MoUD who joined the Board on 4th August, 2014 vice Dr.
Sudhir Krishna, former Secretary (UD), MoUD.

b. Shri K K Sharma, Chief Secretary, GNCTD joined the Board vice Shri D.M. Spolia, Chief Secretary,
GNCTD.
c. Shri Durga Shanker Mishra, Additional Secretary (UD), MoUD joined the Board on 11th March, 2015

vice Shri C.K. Khaitan, former Joint Secretary (UT), MoUD who joined vice Sh. Sanjeev Kumar Lohia,
former OSD (UT)& Ex-Officio Joint Secretary, MoUD.
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d. Shri Bijay Kumar Tripathi, Member Secretary, National Capital Region Planning Board joined the Board
vice Smt. Naini Jayaseelan, former Member Secretary, National Capital Region Planning Board.

e. Shri. K Ravinder Naik, Transport Commissioner UP has been nominated on Board in lieu of Sh. Alok
Ranjan

The Board is validly constituted considering the understanding amongst stakeholders.
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extended by various Ministries, Departments and agencies of Govt. of India, Govt. of National Capital Territory of
Delhi, Govt. of Haryana, Govt. of Rajasthan and Govt. of U.P. and NCRPB.

The Board also acknowledges and extends sincere thanks to the Comptroller and Auditor General of India,
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For National Capital Region Transport Corporation Ltd.
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Chairman
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NATIONAL CAPITAL REGION TRANSPORT CORPORATION LIMITED

Balance Sheet for the year ended on 31st March 2015

EQUITY AND LIABILITIES
Shareholders' funds

Share capital

Reserves and Surplus

Share Application Money Pending Allotment

Non Current Liablities
Long Term Provisions

Current liabilities
Other Current Liabilities

Total

ASSETS
Non-Current Assets
Deferred tax Assets

Current assets
Current Investments
Cash and bank balances

Short Term Loans and Advances

(Amount in Rs.)

(Amount in Rs.)

Notes 1 to 12 form an integral part of these financial statements

The accompanying Notes are an integral part of the Financial Statements.

In terms of our Report of even date attached.

FOR SARIA GUPTA & CO.
CHARTERED ACCOUNTANTS
F.R. NO. 003168N

(SUMIT GUPTA)
(PARTNER)
M. NO. : 513321

Date : 30.09.2015
Place : New Delhi

Date : 15.09.2015
Place : New Delhi
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As at As at
Notes 31-03-2015 31-03-2014
2 725,125,000.00 550,000.00
3 33,844,305.00 (180,402.00)
758,969,305.00 369,598.00
4 224,875,000.00 559,575,000.00
5 17,581,366.00 1,581,366.00
6 50,972.00 22,472.00
242,507,338.00 561,178,838.00
1,001,476,643.00 561,548,436.00
1,246,520.00 1,662,030.00
7 769,366,142.00 184,162,921.00
8 223,957,061.00 374,950,000.00
9 6,906,920.00 773,485.00
1,001,476,643.00 561,548,436.00
1,001,476,643.00 561,548,436.00
For and on behalf of the Board
Durga Shanker Mishra Bijay Kumar Tripathi
DIN 02944212 DIN 02943220
(Managing Director) (Director)

Date : 15.09.2015
Place : New Delhi
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NATIONAL CAPITAL REGION TRANSPORT CORPORATION LIMITED
Statement of Profit and Loss for the vear ended on 31st March 2015

(Amount in Rs.) (Amount in Rs.)
As on As on
Notes 31-03-2015 31-03-2014
Revenue
Revenue from Operations 10 50,536,982.00 6,484,846.00
Total Revenue 50,536,982.00 6,484,846.00
Expenses
Other Expenses 11 96,765.00 6,745,912.00
Total Expenses 96,765.00 6,745,912.00
Profit Before Tax 50,440,217.00 (261,066.00)
Tax Expenses
Current Tax 16,000,000.00 1,581,366.00
Deffered Tax 415,510.00 (1,662,030.00)
Profit for the Year 34,024,707.00 (180,402.00)

Earnings per equity share

Basic -

FOR SARIA GUPTA & CO.

CHARTERED ACCOUNANTS

F.R. NO.

(SUMIT GUPTA) Durga Shanker Mishra

(PARTNER) DIN 02944212

M. NO. : 513321 (Managing Director)
Date : 30.09.2015 Date : 15.09.2015
Place : New Delhi Place : New Delhi
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For and on behalf of the Board

Bijay Kumar Tripathi
DIN 02943220
(Director)

Date : 15.09.2015
Place : New Delhi
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NATIONAL CAPITAL REGION TRANSPORT CORPORATION LIMITED

Notes to the financial statements for the year ended 31st March 2015

2 Share capital
(A) Authorised share capital

Equity shares of Rs. 100 each
Add: Increased during the year (Equity shares of Rs. 100 each)

31-03-2015 31-03-2014
Number Amount Number Amount
10,000,000 1,000,000,000 10,000,000 1,000,000,000

10,000,000

1,000,000,000

10,000,000 1,000,000,000

Equity shares of Rs. 100 each
(B) Issued, subscribed and Partial paid up

Equity shares of * 100 each 7,251,250  725,125,000.00 5,500 550,000.00
Total issued, subscribed and fully paid up share capital 7,251,250 725,125,000.00 5,500 550,000.00
a. reconciliation of the shares outstanding at the beginning and at
end of the reporting period

31-03-2015 31-03-2014
Number Amount Number Amount
At the beginning of the period 5,500 550,000
issued during the period 7,245,750 724,575,000 5,500 550,000
Outstanding at the end of the period 7,251,250 725,125,000 5,500 550,000
b. Shares held by each shareholder holding more than 5% shares
Name of shareholder
31-03-2015 31-03-2014
Number Amount Number Amount
Ministry of Urban Development through
Sh Sudhir Krishna 1,250 125,000 1,250 125,000
Sh Sanjeev Kumar Lohia 250 25,000 250 25,000
President of india 1,748,500 174,850,000 -
Minitry of Railway through
Sh Arunendra Kumar 1,250 125,000
National Capital Region Planning Board through
Ms. Naini Jayaseelan 250 25,000 250 25,000
Member Secretary, NCRPB 499,750 49,975,000 -
State Govt.
Govt. of NCT of Delhi through
Sh Deepak Mohan Spolia 625 62,500 625 62,500
Chief Secretary of NCT of Delhi 1,249,375 124,937,500 -
Govt of Haryana through
Sh Pardeep Kumar Chaudhery 625 62,500 625 62,500
Chief Secretary of Haryana 1,249,375 124,937,500 -
Govt of Rajasthan through
Sh. CK Mathew 625 62,500 625 62,500
Chief Secretary of Rajasthan 1,249,375 124,937,500 -
Govt of U.P through
Sh. Sada Kant 625 62,500 625 62,500
Governor of U.P 1,249,375 124,937,500 -
Total 7,250,000 600,062,500 5,500 550,000
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224.875,000.00 559,575,000.00
16,000,000.00 -
1,581,366.00 1,581,366.00
17,581,366.00 1,581,366.00
50,972.00 22,472.00
50,972.00 22.472.00
188,676,386.00 178,326,560.00
580,689,756.00 5,836,361.00
769,366,142.00 184,162,921.00

223,957,061.00 374,950,000.00
223,957,061.00 374,950,000.00
56,735.00 .
1,796,485.00 648,485.00
5,053,700.00 -
125,000.00
6,906,920.00 773,485.00




3 Reserves and surplus

Surplus in the statement of profit and loss
Balance as per last financial statements

Add : Profit for the year
Net Surplus in the statement of profit and loss

Securities Premium Account
Total Reserves and surplus

Share Application Money Pending for Allotment as
31.03.2015

Ministry of Railways

Ministry of Urban Development

National Capital Region Planning Board

Govt Of NCT Delhi

Govt of Haryana

Govt of Rajasthan

Govt of U.P

Non- Liabliti
Provision For Income Tax (Assess. Year 2015-16)
Provision For Income Tax (Assess. Year 2014-15)

Other C Liabilities
Audit Fees Payable

Current Investments

Trade investments

FDR with ICICI Bank Ltd including interest accrued

FDR with Central Bank of India including interest accrued

Cash and bank balances
Cash and cash equivalents
Cash on hand
Balances with banks
- in current accounts

Short Term Loans and Advances

Short Term

Jatin gupta (advane for reimbursement)
Income tax paid (A.Y. 2014-15)
Income Tax - TDS On FDR

Share Subscription Money Receivable From Ministry of Railways
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31-03-2015 31-03-2014
(180,402.00) .
34,024,707.00 (180,402.00)
33,844,305.00 (180,402.00)
33,844,305.00 (180,402.00)

Amount in Rs.

Amount in Rs.

224,875,000.00 -

- 9,850,000.00

- 49,975,000.00

- 124,937,500.00

- 124,937,500.00

- 124,937,500.00

- 124,937,500.00

224,875.,000.00 559.575,000.00
16,000,000.00 -

1,581,366.00 1,581,366.00

17,581,366.00 1,581,366.00

50,972.00 22,472.00

50,972.00 22.472.00

188,676,386.00
580,689,756.00

178,326,560.00
5,836,361.00

769,366,142.00

184,162,921.00

223,957,061.00

374,950,000.00

223,957,061.00 374,950,000.00
56,735.00 -

1,796,485.00 648,485.00
5,053,700.00 .

125,000.00

6,906,920.00 773,485.00




I o &9 9Rasd e
31 91d 2015 &l GH BI1 did 9 @ fov fewof

31-03-2015 31-03-2014
ol
AdTeld 9 ol - -
m@r ST AISET (Th €Y IAR) W g1l 50,536,982.00 6,484,846.00
SEICEINE SN (EED)) 50,536,982.00 6,484,846.00
I g
@ WEd & fag A 28.500.00 22.472.00
""""S’x%‘*’l?“’r 68,265.00 -
IRTH® <13 ; 6,723,440.00

96,765.00 6,745,912.00
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NATIONAL CAPITAL REGION TRANSPORT CORPORATION LIMITED
Notes to the financial statements for the year ended 31st March 2015

10 Revenue 31-03-2015 31-03-2014
Revenue from operations - -
FDR Interest 50,536,982.00 6,484,846.00
Revenue from operations (Net) 50,536,982.00 6,484,846.00

11 Other Expenses
Payment to Auditor 28,500.00 22,472.00
Filing Fees 68,265.00 -
Preliminary Expenses - 6,723,440.00

96,765.00 6,745,912.00
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NATIONAL CAPITAL REGION TRANSPORT CORPORATION LIMITED

CORE IV B,, LODHI ROAD, NEW DELHI

(FY. 2014 -2015)

31 A1d 2015 & AT 99 & folg THE) Yarg fqaxor (5. )
faaxor 31 914 2015 31 9 2014

$. YR dReal @ Thdl Y48
S 9 JEERY 73l 4 qd Fraa ar (ar 6 e Qe @ agen) 5,04,40,217.00 (2,61,066.00)
R—-pdl /IR—aanR 7l & fav gare
o Wi (5,05,36,982.00) (64,84,846.00)
srisfia goft uRad= @ qd uRarem am (96,765.00) (67,45,912.00)
fr=ferRaa & fore wamaeE:
R it § 4 (afE)
I AR H gy () 28,500.00 22,472.00
ARl § @ (3fE) B fory TR
3 qAH qdl & B (3FE) B o wERe
g 3Fafey 0N vd S B gie /FH (61,33,435.00) (7,73,485.00)
9RareEl @ affa Tad (62,01,700.00) (74,96,925.00)
el W&l @ qd aRara sRfsan) @ fad Tad e (62,01,700.00) (74,96,925.00)
qRares Tfafaferal | fad od yare (@) (62,01,700.00) (74,96,925.00)

@. fw Tfafaffrl @ Tod) ware

iR g9 999 5y / Q!

T 9y B /faa (58,52,03,221.00)

1ot T 5,05,36,982.00

37 well & A i AH Ud F

3 el & 1 I T FHON B YA 9 W bl

graremeer w6l ¥ qd ey afafafrt @ faa Ted yaw (53,46,66,239.00)

frder afafaferaY & yyaa faa od (@) (53,46,66,239.00)
7. o< srefdamat @ T5d) yarg

g et 0l § g/ G

<Y @ ol &1 T /i

SRR GO H afg/F 72,45,75,000.00

R e WY AT e # gfg /@ (33,47,00,000.00)

VR R & FHiF we Y § gl /wH

IR 7ol @ yd facfia wfofafat € fad Fod yae 38,98,75,000.00

fo<ira sRfeaal 7 wyaa fad T@d () 38,98,75,000.00
°. T34l d Tadl waged ¥ faa gfg /e (@) (15,09,92,939.00)
S Jaf & IRY A THd Td THd TG (37,49,50,000.00)
9. A B A W THd) UG Tdhal Faged 22,39,57,061.00
B. T@dl Td ToHal waged ¥ fad gfg /ah (@3-3) (15,09,92,939.00)

ot fewforai R ol @1 w@igpa A
T W fafyr 3 R @ arqar
Sd/-
RS
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(18,41,62,921.00)
64,84,846.00

(17,76,78,075.00)
(17,76,78,075.00)

5,50,000.00
55,95,75,000.00

56,01,25,000.00
56,01,25,000.00
37,49,50,000.00

37,49,50,000.00
37,49,50,000.00

Fad FRus dea o sk |

Sd/-
1. T, s




NATIONAL CAPITAL REGION TRANSPORT CORPORATION LIMITED

CORE IV B,, LODHI ROAD, NEW DELHI

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2015

(F.Y. 2014 -2015)

< in rupees

PARTICULARS

31st March 2015

31st March 2014

A. Cash Flow From Operating Activities

Net Profit before tax and extraordinary items(as per Statement
of Profit and Loss)

5,04,40,217.00

Adjustments for non cash/ non trade items:

Interest received

(5,05,36,982.00)

Operating profits before Working Capital Changes (96,765.00)
Adjusted For:

Decrease (increase) in trade receivables

Increase (decrease) in trade payables 28,500.00

Adjustments for decrease (increase) in inventories

Adjustments for increase (decrease) in other current liabilities

Increase/Decrease in Short Term Loans & Advances

(61,33,435.00)

Cash generated from Operations

(62,01,700.00)

Net cash flow from operating activities before extraordinary
items

(62,01,700.00)

Net Cash flow from Operating Activities(A)

(62,01,700.00)

B. Cash Flow From Investing Activities

Non Current Investments purchased/Sold

Current Investments purchased/sold

(58,52,03,221.00)

Interest Received

5,05,36,982.00

Cash advances and loans made to other parties

Cash receipts from repayment of advances and loans made to
other parties

Net cash flow from investing activities before extraordinary
items

(53,46,66,239.00)

Net Cash used in Investing Activities(B)

(53,46,66,239.00)

C. Cash Flow From Financing Activities

Increase in/Repayment of Short term Borrowings

Repayment/Increase of Long term borrowings

Increase/decrease in share capital

72,45,75,000.00

Increase/decrease in share application money pending allotment (33,47,00,000.00)
Increase/decrease in money received against share warrants

ir\::rtnt;ash flow from financing activities before extraordinary 38,98,75,000.00
Net Cash used in Financing Activities(C ) 38,98,75,000.00
D. Net increase/decrease in Cash & Cash Equivalents(A+B+C) (15,09,92,939.00)

E. Cash & Cash Equivalents at Beginning of period

(37,49,50,000.00)

F. Cash & Cash Equivalents at End of period

22,39,57,061.00

G. Net increase/decrease in Cash & Cash Equivalents(F-E)

The accompanying notes are an integral part of the financial statements.

As per our report of even date

Sd/-
Sumit Gupta
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(15,09,92,939.00)

(2,61,066.00)

(64,84,846.00)
(67,45,912.00)

22,472.00

(7,73,485.00)
(74,96,925.00)

(74,96,925.00)
(74,96,925.00)

(18,41,62,921.00)
64,84,846.00

(17,76,78,075.00)
(17,76,78,075.00)

5,50,000.00
55,95,75,000.00

56,01,25,000.00
56,01,25,000.00
37,49,50,000.00

37,49,50,000.00
37,49,50,000.00

For and on behalf of the Board of Directors

Sd/-

D.S. Mishra




R B A 2 = B O e o O
31 9 2015 1 A BI1 did a8 @& fav 399 e

et & 3R 31 4 2015 &1 39 Me o fewar
3R 99 feie & Jurd B9 ard a8 © forg o 3R 1 &1 faawor

1. wiefas daied ffa
1.1 fafRma faavor &1 AR [ &1 amER —
T(1)WWWWWW$H@?ﬁ?WﬁmW$ﬂWWWWﬁW
P IER W IR fHar wrar @
(2) 9N, M R R AWIHT & ATIIRS YOIl ST JFAIT HAT @ AR ITAT & AR R A AR FI
Teayef A5l @ WeR Har 2 |
1.2 3 AHRTE—
I GHRT ® AFTd & &9 Jedgrd W Afdse fear smar 21
1.3 Yedgr @1 fafer
I Hfd A Yoaerd @ &} W fafad foa ugfa ok &9 aftfRer 2013 & ogga 2 A fAifds adie
| graar fHar W& @ |
1.4 9& Al BT JodibT —
IE A T A& ard R fHar smar 2
1.5 I BT YofidHvor —
ft §oiira @ &) wdftra gofra wwafa @ fag safea fear & 2
1.6 a9 &1 qoai®dT —
e ara w® fafdse fear T 2
1.7 JFHLTE ¢4 fasra =g &1 yfaured —
Yoira yfd 9 sgaear va faera «aa o gt 4 uRera fear & @ sk e ggfa e ffidse ad
R P ¥ AR g & faazer &1 ywiRa fear 2
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faf¥re v & wme A @ @1 e fBar smar 2
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NATIONAL CAPITAL REGION TRANSPORT CORPORATION LIMITED
Notes to the financial statements for the year ended 31st March 2015

ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS ON 31st MARCH, 2015
AND STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON THAT DATE :-

1SIGNIFICANT ACCOUNTING POLICIES

1.1BASIS OF PREPARATION OF FINANCIAL STATEMENTS :-

(D The financial statements are prepared under the historical cost convention and on the

basis of going concern in accordance with the applicable Accounting Standards in India.(ii))The company,
generally follows the mercantile system of accounting and recognises

significant items of income and expenditure on accrual basis.

1.2FIXED ASSETS :-

Fixed assets are stated at cost less depreciation.

1.3METHOD OF DEPRECIATION :-

Depreciation on fixed assets has been provided on written down value method at the
rates and in the manner specified in Schedule II to the Companies Act, 2013.

1.4AVALUATION OF INVENTORIES :-

Inventories are valued at cost.
1.SCAPITALISATION OF EXPENSES :-
All the capital expenses are allocated to concerned capital assets.

1.6 VALUATION OF INVESTMENTS :-

The Investment are stated at cost.

1.7TREATMENT OF RESEARCH AND DEVELOPMENT EXPENDITURE :-

Research and Development expenditure of capital nature are capitalized and those
of revenue nature are charged to Statement of Profit & Loss in the year in which these
are incurred.

1.8EXPENDITURE DURING CONSTRUCTION PERIOD:-

In case of new projects and substantial expansion of existing facilities, expenditure
capitalized includes interest and financial cost on specific loan prior to commencement
of commercial production.
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1.9 IRANT o9 AT —
T IRANNT oG I B H¥ A oA &t @afyr § ffa @ 3 a1f & faavor &t fuiRa fear
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AT B
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1.14 ydadl =g &1 ey —
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1.15 YRS q¥arel &1 fFreuer —
@ H 99 T IuPFd IRl & e A e ugfa & qgasil &l Bleak 9l Fd <ddRll @
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» forg dar fear simar 2
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12 fewofl g9 o= faavor —
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1.9ODEFERRED REVENUE EXPENDITURE :-

All the deferred revenue expenditure are allocated to Statement of Profit & Loss in the
period of benefit accrued to the company.

1.10CONVERSION OR TRANSLATION OF FOREIGN CURRENCIES :-

Assets and liabilities are translated at the exchange rate prevailing on the date of
Balance sheet.

1.IITREATMENT OF RETIREMENT BENEFITS :-

(DIn respect of retirement benefits like Gratuity, Leave Encashment etc. payable to the
employees at the time of retirement, liability will be provided on actuarial basis. (ii)Leave encashment benefit
on retirement are recognised at the time of payment.

1.12DISCLOSURE OF EVENTS SUBSEQUENT TO THE BALANCE SHEET :-

All the major events subsequent to Balance Sheet which have material effect on the
working of the Company, have been disclosed wherever necessary.

1.I3TREATMENT OF PRIOR PERIOD ITEMS :-

The net of items relating to prior period, if debit is debited to Statement of Profit & Loss
and if credit, credited to Statement of Profit & Loss and treated as income.

1.14ATREATMENT OF PRELIMINARY EXPENSES :-

All preliminary and pre-incorporation expenses being intangible is being written off completely
during the year in which it is expended as required by AS-26 for intangible assets issued by
The Institute of Chartered Accountants of India.

1.ISTREATMENT OF CONTINGENT LIABILITIES :-

All known liabilities are provided for in the accounts except liabilities that are of a contingent nature,
in respect of which suitable disclosures are made in the accounts.

1.16RECOGNITION OF INCOME AND EXPENDITURE :-

Items of Income and Expenditure are recognised on accrual basis.

1.17GOING CONCERN :-

The firm has been preparing the accounts on going concern basis and all accounting
policies are consistently followed by the company.

12NOTES AND OTHER DISCLOSURES:

12.1Contingent Liabilities
Contingent liabilities to the extent not provided for:
There exist a contingent liablilty in case penalty for non compliance of provisions of Companies Act,

2013 with respect to Share Application Money received in common account and non filing of Form PAS-3 in
case of allotment of shares as detailed in Point 12.5 below.
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12.2 B+ qdadf @ & @ ¥ 16,62,030 w. ATeARA H GEfa @1 AR @1 HeR fHar 2| aegER
IRAfTa B grafa o AR 16,62,030 . 31.03.2015 & ¥ e @& wwufa & ua # fe@rar & 2| adf
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(Roat Aare 15,81,366 / —%.) 9<T1IT T13T 2 |
12.4 defa =afed &1 faavor
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arferferm
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12.2

12.3

12.4

(b)

(c)

The Company has recognised deferred tax assets amounting Rs.16,62,030/- on account of
Preliminary Expenses. accordingly the deferred tax asset amounting Rs.16,62,030/- has been
shown in the asset side of the Balance Sheet as on 31.03.2014. During the year, the company has

reversed the deferred tax assets of Rs. 4,15,510/- on account of Preliminary Expenses claimed.

Provision for Income tax amounting Rs. 1,60,00,000/- (Previous Year Rs.15,81,366/-).has been made
during the year ended on 31.3.2015.

RELATED PARTY DISCLOSURE
Name of the Related parties & Relationship
Key Management Personnel

MR. Madhusudan Prasad, Chairman

MR. Durga Shanker Mishra, Managing Director
Mr. Bijay Kumar Tripathi, Director

Mr. K K Aggarwal, Director

MR.C S Rajan, Director

MR. Depinder Singh Dhesi, Director

MR. K K Sharma, Director

MR. K Ravindra Naik

Share Application Money

The company has received Rs. 22,48,75,000/- from Ministry of Railways on 20.03.2015 as
subscription for allottment of shares. The company has received the said amount in its regular current
account maintained with ICICI Bank Ltd., and the same has not been received in a separate bank
account as required by the Companies Act, 2013.

That out of the aforesaid amount fo Rs.22.48 crores, the company has utilised Rs.11.48 lacs for the
payment of Income tax for the Assessment year 2014-15 i.e. for a purpose other than the purposes
prescribed by sub section 6 of Section 42 of the Companies Act 2013

That the company has allotted the shares to Ministry of Railways on 09.04.2015 as per the Minutes of
Company dated 09.04.2015. However, the company has not filed PAS-3 till date.
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INDEPENDENT AUDITORS' REPORT

To
The Members
NATIONAL CAPITALREGION TRANSPORT CORPORATION LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of NATIONAL CAPITAL REGION TRANSPORT
CORPORATION LIMITED, which comprise the Balance Sheet as at 31 March 2015, the Statement of Profit and

Loss for the year then ended, and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 with respect to the preparation and presentation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes the maintenance of
adequate accounting records in accordance with the provision of the Act for safeguarding of the assets of the
Company and for preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial control, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether due to fraud

Or e1ror.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company's preparation of the financial
statements that give true and fair view, in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on whether the Company has in place an adequate internal
financial controls system over financial reporting and operating effectiveness of such controls. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the accounting

estimates made by Company's Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

financial statements give the information required by the Act in the manner so required and give a true and fair view

in conformity with the accounting principles generally accepted in India:

(a) Inthe case of the Balance Sheet, of the state of affairs of the Company as at 3 1stMarch2015;

(b) Inthe case of the Statement of Profit and Loss, of the Profit of the Company for the year ended on that date:

(c) In the case of the Cash Flow Statement, of the cash flows of the company for the year ended on that date.
Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2015 issued by the Central Government of India

in terms of sub-section (11) of section 143 of the Act, we give in the Annexure a statement on the matters Specified

in paragraphs 3 and 4 of the Order,

2. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report

are in agreement with the books of account.
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d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under

Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of written representations received from the directors as on 31 March, 2015, taken on record
by the Board of Directors, none of the directors is disqualified as on 31 March, 2015, from being appointed as
a director in terms of Section 164(2) of the Act.

f) In our opinion and to the best of our information and according to the explanations given to us, we report

as under with respect to other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014:

i. The Company does not have any pending litigations which would impact its financial position.

il. The Company did not have any long-term contracts including derivatives contracts for which there

were any material foreseeable losses.

iil. There were no amounts which required to be transferred by the Company to the Investor Education

and Protection Fund.

For Saria Gupta & Co
Chartered Accountants
(Firm Registration No. : 003168N)

sd/-

Sumit Gupta

Partner

(Membership No.: 513321)

Place: New Delhi
Date: 30.09.2015
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Annexure to the Independent Auditors' Report

[Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' of our Report of even
date to the members of NATIONAL CAPITAL REGION TRANSPORT CORPORATION LIMITED on the
accounts of the company for the year ended 31st March, 2015]

On the basis of such checks as we considered appropriate and according to the information and Explanations

given to us during the course of our audit, we report that:

(1) The company does not have any fixed assets, hence this clause is not applicable.

(i1) The company does not have any inventory during the year as the company has not carried on any

manufacturing and trading activities, hence this clause is not applicable.

(ii1) In respect of loans, secured or unsecured, granted to the parties covered in register maintained under
section 189 of the Companies Act 2013:

(a) According to the information and explanations given to us, the Company has not granted any
unsecured loans to any party, covered in the Register maintained under Section 189 of the Companies Act,
2013.

(iv) In our opinion and according to the information and explanations given to us, there are adequate internal
control procedures commensurate with the size of the company and the nature of its business. During the
course of our Audit, we have not observed any continuing failure to correct major weaknesses in internal

control.

(v) In our opinion and according to the information and explanation given to us , the company has not

accepted any public deposits during the year.

(vi) As informed to us, the Central Government has not prescribed maintenance of cost records under sub-

section (1) of Section 148 of the Act, in respect of the activities carried on by the Company.

(vii) In respect of statutory dues:

(a) According to the records of the company and information and explanations given to us, the Company
has generally been regular in depositing undisputed statutory dues, including Provident Fund, employees state
insurance (ESI), Investor Education and Protection Fund, Income-tax, Tax deducted at sources, Tax collected

at source, Professional Tax, Sales Tax, value added tax (VAT), Wealth Tax, Service Tax, Custom Duty, Excise

Duty, Cess and other material statutory dues applicable to it, with the appropriate authorities.
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(b) According to the information and explanations given to us, there were no undisputed amounts payable
in respect of Income-tax, Wealth Tax, Custom Duty, Excise Duty, sales tax, VAT, Cess and other
material statutory dues in arrears /were outstanding as at 31 March, 2015 for a period of more than six
months from the date they became payable.

© According to the information and explanations given to us, there were no amounts which required to
be transferred by the Company to the Investor Education and Protection Fund.

(viii) The company does not have any accumulated losses at the end of financial year. The company has not
incurred any Cash losses during the financial covered by our Audit, however it has incurred a cash loss
of Rs. 2,61,066/- in the immediately preceding financial year.

(ix) In our opinion and according to the information and explanations given to us, the Company has not
defaulted in the repayment of dues to financial institutions, banks and debenture holders.

(x) In our opinion, and according to the information and the explanation given to us, the company has not
given any guarantee for loans taken by others from banks or financial institutions during the year;

(xi) The company has not obtained any term loan during the year, so this para of order is not applicable.

(xii) To the best of our knowledge and according to the information and explanations given to us, no fraud by
the Company and no material fraud on the Company has been noticed or reported during the year.

For Saria Gupta & Co
Chartered Accountants
(Firm Registration No. :003168N)

sd/-

Sumit Gupta

Partner

(Membership No.: 513321)

Place: New Delhi
Date: 30.09.2015
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SECRETARIAL AUDIT REPORT
For the Financial Year ended on March 31,2015

[Pursuant to Section 204 (1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment and
Remuneration Personnel) Rules, 2014]

To,

The Members

National Capital Region Transport Corporation Limited

New Delhi

1. We have examined the registers, records and documents of M/s National Capital Region Transport
Corporation Limited ("The Company") for the Financial Year ended on 31st March, 2015 according to the
provisions/ clauses of :

1. The Companies Act, 1956 & the Companies Act, 2013 (to the extent applicable) and the Rules made
thereunder ;

il. The Depositories Act, 1996 and the Regulations and Bye - Laws framed thereunder ; not applicable

1il. The provisions of Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and External
Commercial Borrowings : Not Applicable

iv. The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India
Act, 1992 ('SEBI Act') : Not Applicable

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)

Regulations, 2011 ;

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements),
Regulations, 2009

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock
Purchase Scheme) Guidelines, 1999

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008

) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client

(2) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998
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The compliances of the following were not required :

(1)

(i)

ISE

W@

S

(98]

Secretarial Standards issued by the Institute of Company Secretaries of India - Since the Secretarial
Standards issued by the Institute of Company Secretaries of India (ICSI) have not become mandatory
during the period under review.

The Listing Agreement entered into by the Company with the Stock Exchanges: Not Applicable

Based on the verification of records / documents produced to us, the information furnished to us by
the Company and the test check carried out by us, we are of the opinion that the Company has
complied with the provisions of the Companies Act, 1956 and the Companies Act, 2013 and the Rules
made there under (to the extent applicable) and the Memorandum and Articles of Association of the
Company with regard to:

maintenance of various statutory registers and documents and making necessary entries therein;
contracts, common seal, registered office and publication of name of the Company;

filing of the requisite forms, returns and other documents with the Registrar of Companies, Delhi and
Haryana and the Central Government, if any, within the time prescribed under the Act and rules made
there under;

service of documents by the Company on its Members and Auditors;

convening and holding of the meetings of Directors and Committees of Directors, including passing of
the resolutions by circulation;

convening and holding of the 1st Annual General Meeting of the Company on 30th December, 2014;
minutes of the proceedings of General Meeting and Board Meetings were in a binded book and Board
Committees were properly recorded in loose leaf form, which are being bound in a book form at
regular intervals;

appointment and remuneration of Auditors;

issue & transfer of Shares;

investment of the Company's Funds;

form of Balance Sheet, statement of Profit & Loss Account and disclosures to be made therein as per
the revised Schedule VI to the Act;

all other applicable provisions of the Act and the Rules made thereunder that Act.

The Company has not initiated any activity, yet we state that ;

The Directors in the Company comprises of Non executive and Nominee Directors of concerned
stakeholders, yet have disclosed their interest and concerns by way of general disclosure of Directors
interest which has been noted and recorded by the Board;
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b. The Directors have complied with the disclosure requirements in respect of their appointments;

c. The board meetings in the period under review were held on 11.08.2014 (2nd Meeting) and
11.12.2014 (3rd Meeting), with 1st board meeting convened on 20.09.2013, the gap between 1st and
2nd board meeting therefore exceeded statutory limit;

d. The Company was not required to obtain approvals under either of provisions of the Act;

e. There was no prosecution initiated and no fines or penalties were imposed during the year under
review under the Companies Act, Rules, Regulation and Guidelines framed under the Act against/ on
the Company, its Directors and Officers.

4. We further report that during the audit period the Company was inoperative, hence no major strategic
action warranting compliance of specific/special nature transactions (originating either on Company's
action or otherwise) was required to be undertaken.

5. We further report that:

The Company has generally complied with all the mandatory requirements.

ForSPJ & Co.
Company Secretaries

Sd/-

(CS Jatin Gupta)
Partner, CP No. 5236
FCS:5651

Date :20.09.2015
Place : New Delhi

Disclaimer: This is Secretarial Audit as required to be carried out pursuant to provisions of Section 204 of the
Companies Act, 2013, read with applicable rules, and has been carried accordingly, hence must be construed and
interpreted accordingly.
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION
143(6)(B) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS OF NATIONAL
CAPITAL REGION TRANSPORT CORPORATION LIMITED FOR THE YEAR ENDED 31ST

MARCH, 2015

The preparation of financial statements of NATIONAL CAPITAL REGION TRANSPORT
CORPORATION LIMITED for the year ended 31st March, 2015 in accordance with the financial
reporting framework prescribed under the Companies Act, 2013 is the responsibility of the management of
the Company. The Statutory Auditor appointed by the Comptroller and Auditor General of India under
Section 139(5) of the Act is responsible for expressing opinion on the financials statements under section
143 of the Act based on independent audit in accordance with the standards on auditing prescribed under
section 143 (10) of the Act. This is stated to have been done by them vide their Audit Report dated 30th
September, 2015.

I, on behalf of the Comptroller and Auditor General of India, have decided not to conduct the
supplementary audit of the financial statements of NATIONAL CAPITAL REGION TRANSPORT
CORPORATION LIMITED for the year ended 31st March 2015 and as such have no comments to make

under section 143(6)(b) of the Act.

For and on behalf of the Comptroller and Auditor General of

India
Place : New Delhi (Vimlendra Patwardhan)
Date : 8th October, 2015 Principal Director of Commercial Audit

& Ex-Officio Member, Audit Board - I, New Delhi
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