










































































NATIONAL CAPITAL REGION TRANSPORT CORPORATION LIMITED
Notes to the financial statements for the year ended 31st March 2015

ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS ON 31st MARCH, 2015
AND STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON THAT DATE :-

1SIGNIFICANT ACCOUNTING POLICIES

1.1BASIS OF PREPARATION OF FINANCIAL STATEMENTS :- 
(I)The financial statements are prepared under the historical cost convention and on the 
basis of going concern in accordance with the applicable Accounting Standards in India.(ii)The company, 
generally follows the mercantile system of accounting and recognises 
significant items of income and expenditure on accrual basis. 

1.2FIXED ASSETS :-

Fixed assets are stated at cost less depreciation.

1.3METHOD OF DEPRECIATION :-

Depreciation on fixed assets has been provided on written down value method at the 
rates and in the manner specified in Schedule II to the Companies Act, 2013.

1.4VALUATION OF INVENTORIES :-

Inventories are valued at cost.

1.5CAPITALISATION OF EXPENSES :-

All the capital expenses are allocated to concerned capital assets.

1.6 VALUATION OF INVESTMENTS :- 

The Investment are stated at cost.

1.7TREATMENT OF RESEARCH AND DEVELOPMENT EXPENDITURE :-

Research and Development expenditure of capital nature are capitalized and those 
of revenue nature are charged to Statement of Profit & Loss in the year in which these 
are incurred.

1.8EXPENDITURE DURING CONSTRUCTION PERIOD:-

In case of new projects and substantial expansion of existing facilities, expenditure 
capitalized includes interest and financial cost on specific loan prior to commencement 
of commercial production.
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