Pidefieideic E646386 60 Ueidod

us Information other than the Standalone IndAS
Uéa Oxidedo 3¢ ) financial statements and Auditor’s Report
OEBEUUE lufnded06 Uoaioées Oéitéedaxea thereon

Oxeog Exiée o A

Uéae EOBTAATGO 6 EDAGA 8¢ EE6x400006 60 6a206Ad

Report on the Audit of Standalone IndAS fi6eefacadedi 8¢ déa dd6éaed éicdoTacesdi Uéea 6’6
. 48TN0E0xb 0éae €1cH0T40E0T 61ai0axed &1 6éae E
financial statements

éiaiodéeie aiieeud6ed 68 0éae EBAO0A O Uaeﬁéc')c”)
Opinion Té'aeé'l'é'l"aae Uxendod 8006 ééaeﬁ id0 éiaicde 0éa

feraiaeai Uoao NGRFC Edpréss Transit Limited 69 5660 E0aées86 o oaenéoo
i 6éee EOBTAATU ¢ ogééaé adii6éde O6éa Eaiaiase Uéaxeaed ad

at 31st March 2024, and the Statement of Profit and Loss Our oplmon on the Standalone IndAS financial statements

3020 6% 20 Gée, 006e06 61¢cd6Ta0601T 41d gee |
jéiaivdéeie Od6éaxd EdiAdxeéaeitéra Dia |ae0 oaoaelaelp fs)
______ .al % 0c.g00pbajask ,4014i60é01 deedeedl
Eé¢aiexd &7 106660 aid Udadaeiaeid d¢ ane [} (;60 oeae Ueao

Géeei ®idoed A4i4 100:e0 00 ée USaidapdiecs DidddbdriAés6a600 a6aéd 6¢ 6éae Ubaiaai
Statements, including a summary of significant accounting Ubabeieitd 8060 O0x06fidiocaéiéedu &6 008 O
Noiéacéed aid 80éae6 eUiaiaddou &icddifareatéon identified above when it becomes available

474 &7 40é7é 60 40i6édxd géaxrdéard Géae B0 aE(
Di 00606 onéiedi aia 060 Oéee 800 OC MmAtrially G Eohdiadrd dith hédtandalone IndAS financial
aaa06aéie 00 O0éae x2UNTATADEHTO €é+ai0 DDO&@dre 0 ddcDOR OAdATcdée 65046TA 67T 06¢

standalone IndAS financial statements give the information 65é89(5ﬂé688 dnfieed 66 00 de TA0x0€4aiil 16006040
600608 40U Dée EOTfATIéed EAD | 66 % E &40, fgéae Tailed AL N PO

8 6e006Eb6xcd 474 ¢é+> &4 060 aia cae s aaoaeea 6340§a%é%ﬂohgge, ¢a-@ fzmocooizma ox
0 CACR ETE £4 401586041 46856a0=1i6 d¢ 6660 35

AAAAAA o T

dée Didéai Eaaooiseie Udaidascdo noae%%ep X! 6353%%8 geaﬁaggadaeﬁééé 5646 caad be

Il 8¢ Béee EA4DO 6 ad gédé déa E6|na|ea%gem{3525egg gélél@cb]@%aeo
Standards) Rules, 2015, as amended, (“Ind AS”) and other

aaaooicéie no6éiaénieed eaxiadaiia aaaﬁgﬁ&ﬁgbﬁm&la&a Mgﬁaﬂgrﬁaent FOI' the

f aff. fth March 31, 2024,
state of affairs of the Company as at March 31, 2024, and Standalone IndAS financial statements
profit including (other comprehensive incomes), changes in

equity and its cash flows for the year ended on that date. Uée EoTAiaiu 6 E0aGA 3¢ EE6®a08060 €0 6®0AD
matters stated in Section 134 (5) of the Act with respect
Basis for Opinion to the preparation of these standalone IndAS financial

statements that give a true and fair view of the financial

Pee adiacaded 0066 a04eb &i aaacoaar a@suﬁo%%ﬂar&%l%er"é%h@e c‘?\ﬁ‘n?;esm equity and cash
on Auditing (“SAs”) specified under Section 143(10) of flows of the Company in accordance with the Ind AS and

deee E6|na|eaeo Eaﬁ ! 000 anonaé'@é&b%"é@aéa%@l@éﬁeaeﬁoe|aen|aeo eaelaeoallu aaaae

financial statements Section of our report. We are 6éae E40 ¢80 6aceesaddéie 6éae 406200 8¢ Oéee

éidefeideid 6c 60éae ESTAAIN &1 44400 BaESO8EC5aER @@Eg@?a??le 90365P~§";5~6,5Aéf~90
8¢ 166640 6600a@a a0 0éae DiIOGEOOG aogaeﬁ@ﬁ@ﬁé'oaeadaEaaa'B'b'l%azﬁBSm o¢ annoénAoeaoae
|
1

d¢c Pidéa | PEED ¢ 60éxdéad gédé oeaengléeeaeeaa%? aé% %'5’8(9 a8f‘§da‘850“ aia aeooA Naloaer
. . ®ad |aa|ae ata nobaeseid aia axobeéeei éinieied
are relevant to our audit of the standalone IndAS financial
T o A mainten cegfadeguaje lntemal ﬁnanctal controls, that
00401200 O0iaed 6éxe NOO+E6068€070 O¢ Qe La ada. Qe 2 0
weré 0 ing effectively for ensunng the accuracy and

N

be0Ndioedeiebeaad & aaadodaide pe0CEaRARAEEPONIETRIRG RTBacesi ¢ béa 66"'

0éee DEED 0 Eddee 0¢ 106640 Pee adeeieé andcibl &A8mAkaRhAYAE Drrer 2fdran Vib@and are

we have obtained is sufficient and appropriate to provide a cOxeae ¢cO60T Tabeedéai 16000a0xTxeid oéxedéxed
basis for our opinion on the financial statements. 200060

&, ¢
A

made thereunder, and we have fulfilled our other ethical 407Nicebaeicdd ¢ dDée AAA00I0EIE 62Aad0 6 a
i &

Qo




In preparing the financial statements, management is

4506xa 07 O0éxe a408éd sx+téamxiae 6a6é‘

0xeb6fdidoédie ¢d0 A00x006ie 6éae ESTNATU A ATEAIRDE D0 AIRDOBHRLIGU 2080660 dei

46 a eoeéieée aoiaxoi &eoaicoeie ao afifidéhdiBidhbahat ha) @& GRnificant doubt on the
EIELE:E! 66 ééé'l'é éé'l'éaeé'l' aia ooele oe@aqe@@.l@ oafal@@xigﬁu 06 aa|0e|oae

0xaiéb06éa aidediadbé+ae 400 606 a0 00

Uéae EBAGA ¢ EEOxAaDO00 60 6x06fAdid

Company’s financial reporting process.
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influence the economic decisions of users taken on the
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Another unique initiative: Meerut Metro and RRTS to operate on same infrastructure
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(d) In our opinion, the aforesaid standalone financial
statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE INDAS FINANCIAL
STATEMENTS OF THE COMPANY FOR THE YEAR ENDED MARCH 31+ 2024.
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ju+¢ Eaadoaéie 60 déa eicdOTadedi aia
u 146601 8¢ Oéae 60248040
o)

00 00 aia aAabeed O 0006 auaie
d¢c déae AdTAATU OGéee EOTAAIU €40 TODHUELNOOHEHA HEHDe €0 106 anfiiéaddie o
16712446é 004104406010 pgédé 46023000600 x=TBO6OI B¢ Géee ABTAATU AdxD 10
40iTaea0xd gedé éél 40766ieda0éd8i a6 dése EOBTAAIL 60 A §
) R . . Oaceoiai Eanedai Uxeeedi 06aiofido6s EdG
ju+é¢ Uéee EOTAATU €0 1600 & Oo67 Y EAaTiIéie létaraéeai

Edifaiu o Edde Di+x06087xeid &a4dTAaia éxiie
registration under section 45-IA of the Reserve
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE INDAS FINANCIAL
STATEMENTS OF THE COAMPANY.

REPORT ON INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (i) OF SUB-SECTION 3 OF SECTION 143 OF THE
COMPANIES ACT, 2013 (“THE ACT”).

We have audited the internal financial controls over financial reporting included obtaining an understanding of

financial reporting of NCRTC Express Transit Limited &0 internalfinancial controls overfinancialreporting, assessing

of 31st March 2024 in conjunction with our audit of the 0éee 60601 040 a4 Tadaxbéai graiied0 U000
standalone IndAS financial statements of the Company for evaluating the design and operating effectiveness of

0ée Uxad xidxed 01 6640 dadee 81006714l 4610081 440224 61 Oéae 400 00xead 6601

Oeieaded Axxfeid 0 0éae E6AED006 0 604eiaid
4002 0012i06 8¢ Oée 08010 d¢ Tabaeoéai T6000aC

Management’s Responsibility for Internal .
financial statements, whether due to fraud or error.

Financial Controls
Uébe E6a0A 0c E66240860 ¢ Séa EaiATu B 3R osFs PSP DB 20880 ®m-eamiae oz ¢
establishing and maintaining internal financial controls sul.’ﬁc.:lent and appropna,te. to provide a l?aS'S for our audit

based on the internal control over financial reporting opinion on FheComp.anyslnternalﬁnancualcontrolssystem

a6eom6ea ®mo60AAIcOéma AU b6 EoiMETINABIERANNSeie seea

®200xi0eai 401NdTeeidd O6¢ Eid0eediai 4010661 00ab6axea €71 Oéee

Toedaiae Obd6a 0i E0déed 0¢ Dideodiai iBeanikpdf haeonadFimancielControls Over

i‘é'l'é'l'ééé.l' Uxefdooéie é6060aea au oéee pjh@ﬁﬁﬁlq@poréiggﬁéééﬁaeéaeé
E&440806164i60 8¢ biaéa | 0éxe DEED ¢ Uéaxbe 060x0idioédéiédéxs .

Biaiode Géee Asmoeei einieieioacesi AiPTPIMS Begeh fnagdal control over financial
adequate internal financial controls that were operating oaenaooelg €o g .n.oéaan(.) aaeqeelaea 68 foo+é
effectively for ensuring the orderly and efficient conduct assurance regardlng the rellabllltyofﬁnanaa!reportlng and

3c 860 A6067@00 EGiAioAGTe AA6aoaeiad  PERRE A Ftadalgne/qdhs fipancial statements o
Gése 0AcamesacAcie 8¢ 6606 4060200 GéaxShba BHPFRGYINRLHOH/Esf1 adadoaaide 0é06
8C COA0A0 AT 2060060 Oeése aaacoaau atAARIRAED L3200 18E 1§ LocTaénied E EOTAATU
A4400i66718 6040040 Aih Geéa Gélaia ABMRGA SAHY Prennagdal sepyting includes those

Noiéaéeebd ala N60Aaxeadbaxed 66406 j ¢ Need

financial information, as required under the Companies AR AR S ??Ae] 0(?
E46 | 0¢c 0xa06a0 06é46 éi Oxéadoiddiee axdaéi ac
fairly reflect the transactions and dispositions of the

_ o 460200 8¢ 0ée ESTAAIG | ¢ R63+64e 6@A00TAS
Auditor’s Responsibility 5640 6641044080810 a6@ G6eadéAmi ad Tea®dd
006 6x0fidioeaeiedcu &6 0606 e ufioeeoderRatipid stagdalogy IngASaBnancial statements in
effectiveness of the Company’s internal financial controls ??oa 6~é,aAé~'|' aee ‘?é 6Aé~ f’fe "'Aa? ? aii “ ~é aaafz r:1 .CT’ &a Aé aao ? ";6
over financial reporting based on our audit. We conducted aia 0ead Oxa=efod aia weUfeidaéddtded ¢ O0éa

506 40466 i aaad6aaiam 0666 Gée 1665G e 188Fx08UEfheptiadodaiae o80e 2400660808
3¢ Dideeoiai (eiaiaeai Eai660i6 o+eo dAAFRIRIRAIgoEG8R8RH0 0 Ocx EdiNaid aia |
Toeaaiae 000 ¢ aia dee Usaiaacao o) dAQRdIE 3080 fipe d=eaddeie fom+wide

ICAl and deemed to be prescribed under Section 143(10) éaec”)aeaﬁ,éa'l' o¢ 0"|'é()6é66éﬁaeé aaooeoeocedi ooz
8¢ 6ée EOTRAIe®xd EAD | 68 Sée ANPTAMRANETAITELAR rouldgave a material effect on

an audit of internal financial controls, and, both issued the financial statements.

40 6éee DiODEOOOe 8¢ Eéa0baedxed Eaadoidoaioo o¢ bidea Uédoe
U6aidaascdo aid 6ée 1oedaiae 0066 oxlnbérest limitatioss ¢fdnbdrinal Financial
pE60é b0ééaai 0e0b@0xeTeidd aid Aifai @bﬁt%mépﬁmﬁaﬁad%ie&mg

006 03d0aéi 0xabddiadie 46006000aiaee 44000 wéxbéaed adxroddade

Because of the inherent limitations of internal financial

066 46466 €i+0i+ed MedcdOTEie NOOAAAD0ID DdOTEDERE AGAED 00Ex4060i0 d¢ ail

evidence about the adequacy of the internal financial internal financial controls over financial reporting to future
controls system over financial reporting and their operating periods are subject to the risk that the internal financial
effectiveness. Our audit of internal financial controls over control over financial reporting may become inadequate

&, ¢
A




dx244a00® O0¢ aéaie=xd &1 407aé06010 Hoartidlardpodihgewadeperating effectively as at 31st
d6Tniéaidece gé0é 0éae NOIEAEE0O B0 61 aMaAD 00 based dhathd datedal @énired over financial
6efNd60éie a6édxebdéa x060aaiédéaed aU déeae
Opinion E”)éae aeééaej‘éééi ééT‘ﬁé'l'ae'l'Gé ac¢c é'l'f)ee(')'l':’.?.l' aoi
. l6édaiaee O806ax 81 E0AED 8¢ Didedial 1é1a74
bi 006 6féiédi O6éee EOTRNATU €40 &7 Afieiateatal Hmdbeideoovaa a0 6éae Didd
an adequate internal financial controls system over E4ad6i64ai66 8¢ bidea

financial reporting and such internal financial controls over
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Compliance Certificate

Pee éa+ae 407404024 O6éae aONERIC Bxpréss Transitilomibed ¢O0 Géee Uee & 6Madhi2024 in
accordance with the directions/ sub-directions issued by the C&AG of India under Section143(5) of the Companies Act,
| 414 4260088¢0 5€A0 pe ¢a+® 40INiéxed védeé ail 6éae EOxd06di6£ UO&Z 466

| 8 ¥.P. Batra & Co.
Chartered Accountants
Firm Regn. No.: 002095N

Uatez
Hemant Batra
3DUWQHU
Membership No.: 507807

UDIN: 24507807BKESTP9866
Ox=p Exiceé
Date: 24 °May, 2024

(@2

(o}

o



Balance Sheet as at 31t March, 2024

4
As at31**March,

Particulars Note No. 2024 2023
l. ASSETS
1 Non-current assets
At x008fa@o660 xiaid oo 1006RATei606|aid Didaidédisee EOHEBGD !
jd¢t Easmcaedbed Ual Ed662d0 Oxbt 4 '
jat O6éeed OOiIZE6606216 E662060
0.59
2 Current assets
ja¢ féerairaéail E66x60 5
ié¢ FEaoé aid Eaodé 106é+aieeidd 5.1 17.14
iéé¢ EAil Eaiaiaed 06éaxd 664 85240+ 150.20
jééét UGadaxe Umamxé+aidiese 53 4431
jée+¢ O6éaxeo 5.4 I
jd¢ Eoo66xid Dau E6oaxesd Oxedt 6 50.40
jia¢ O6éxeb6 E6606x2id E606xDD 7 0.38
302.34
Total Assets 302.93
1. EQUITY AND LIABILITIES
1 | Equity
jac lovéedu Uéadae Eanédai 8
jd¢ Odéaed 106680 ' i
98.81
2 | Liabilities
(i) | Non-current liabilities
ja¢ fejaraéeai Oeaaeiede=o 150.00
jdt x08+-€606é0870 Z
150.00
(ii)) | Current liabilities
jat¢ fejaiaeai Oeaséiedéaed
ié¢ U6adae xauaaiee
E¢ Udbai do6O66ATAéie Abaed d¢ 16400 &idedfdeédaed, aid
0Taii eei6eed6fioédaxeo
E¢ Uddai do600aidéeiée 46ed 0¢ E628&6060606 C")Géaei')ﬁgéé'f d¢
164006 210x@06N0E0x20 aia 6Tail ®i6ebdfidédeed '
et OBéxedd 0.56
jd¢ Odéaeb6 E6OGaid Ocaséeiedeaed 27.13
ja¢ Uédoo Usedl x00+6066076 !
54.12
Total Equity and Liabilities 302.93
Teeiab6ai Dicdoiavedi
Summary of Significant Accounting policies 2
Notes forming part of financial statements Note 3 to 32
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As at31%*March,
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98.65
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Statement of Profit and Loss for the year ended 31+ March 2024

g i 0aiéod

Note For the year For the period
S.N. | Particulars No ended 31+ 6" August 2020 to
: March, 2024 31 March 2023
o) Ue+xite ¢001 0fiae6adedio 14 439.20 Z
Pb Ob6éxeo Diadiee 15 8.76 4.41
D B fbtal Income (1+11) 447.96 4.41
Expenses
Employee benefit expense 16 375.83 Z
Depreciation and amortization expense 17 0.08 z
O6éeed lUfieided 18 62.44 4.10
D Y Total Expenses (IV) 438.35 4.10
\:( Proﬁt before exceptional items and tax (11l - 1V) 9.61 0.31
YD ludefidéoiai bdoaeio z z
Y B Profit before extraordinary items and tax (V - VI) 9.61 0.31
YPPD Ualu eufieide 6
i ¢ E666eT6 64U 8.78 Z
i ¢ x6e+é000 Geedd dau Z 1z
i ¢ Eeecaeb60ed 640 jiaebe 0.67 0.08
D 3 Profit/(Loss) for the period from continuing operations 0.16 0.23
(vi-vi
3 | Profit/(Loss) from discontinued operations z z
RD Uau seUuficeidee 8¢ 46040108 T6xa dfiae6adeéedio 7
3 B Brofit/(Loss) from discontinued operations (X - XI) z 2
3 B|Pidft/(Loss) For the period (IX + XI1) 0.16 0.23
XIV | Earning per equity share: '
i ¢ Eac®® jjédae Yaioe DPOU ¢ 0.16 !
i ¢ Eeiodecq i@de Yaioe POU ¢ 0.16 !
Uéae 1060 a0 ai Didaeeoai fa6d d¢c déaxoda éiajaéai Uadaeiaeido
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Statement of Cash Flow for the year ended 31 March 2024 z éi Oaiéoc
Particulars For the year ended For the year ended
31*March, 2024 31*March, 2023

A. Cash Flow from Operating Activities

Profit/(Loss) before exceptional items and tax 9.61 0.31
E&606060612idd ¢cd6 2
Exficeaéadedi 0.08 i
Dide 60606 biddie (8.76) (4.40)
Operating Profit/(Loss) before operating capital changes (1) 0.93 (4.09)
$GMXVWPHQWYV IRU
Exadxeabdbe £ Piadeadet 61 O6éxed 40602i6 E6020D0 18.25 i
(Decrease) / Increase in Other financial liability ! 0.38
iExeadeadet £ Diadeade 61 O8éaed E66O6xid iéadeéngsl i ¢
Exadxeabdbe £ Piadeadet 61 O6éxed E600xid i61a1B0A4) E6O62H0 7
Exadxeadbae £ Piadeadet 61 Udade Usxradaeé+aidised4d3l) 7
Exadxeadbae £ Piadeadet 67 Udadae xaladie 26.43 z
Exadxeadbae £ Piadeadet &7 ié1ajaeal Oeaaeiéesu 150.00
2 18.53

Cash generated from operation (1+2) 121.05 14.44
biadie Ual xaeéd Oxd 8¢ 6eecdiddt (59.10) 1.69
Total Cash generated from Operating Activities 61.95 16.13
B. Cash Flow From Investing Activities
x0dfNeeddlu xiAid oo 106éniaeid (0.48) i
Dide 60606 biddie 8.76 3.63
Exadxeabae £ Piadeadet 61 O6éxed Eail daiaiaese §124.70) 45.50
Net Cash used in Investing Activities (116.42) 49.13
C. Cash Flow From Financing Activities
x0damaeed ¢OOT 600600 d¢c 106860 66460 7z
Net Cash Generated from Financing Activities - -
Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) (54.47) 65.26
Ofiziéieé Eadé @ Eadé 106é+aieidd 71.61 6.35
Closing Cash & Cash Equivalents 17.14 71.61
Eaocé aid Eaoé love+aieid EdiRN6EO6E06 O¢
Eaiaiaxo oédé a4iio

Y Di E6606@i6 E4480616 0.87 3.61
U6l 4fid06éd ie066 6647 | 101660 16.27 68.00
Cash and Cash Equivalents as per Balance Sheet 17.14 71.61

Note: -

(i)  TheStatement of Cash Flow has been prepared under the Indirect method as set out in Ind AS-7 on Cash Flow Statement
8600@d 40U Béaxe DIOOEOOO® d¢ Eéa0bmb6ma EA40016A4160 0¢ Didéa
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Statement of Changes in Equity for the year ended 31 March 2024
A. Equity share capital
z ei Oaiéoc

1. As at 31t March, 2024
Changes in equity Restated balance Changesin equity Balance as at

Particular Balance as
at 1t April, = share capital due atthe beginning share capital 31 March,
2023 to prior period ofthe current during the year 2024
items reporting period
O618:006 d¢ 66a06xe0 jéi iaiec z z z
ET1806i0 z z z
2. As at 31 March, 2023 T éi Oaiéoc
Particular Balanceas @ Changesin equity Restated balance Changesin equity Balance as at
at 1t April, = share capital due atthe beginning share capital 31 March,
2022 to prior period ofthe current during the year 2023
items reporting period
Ob61axe606 6¢ 66a6x0 jéi faléc z z z
ET6010 z z z
B. Other Equity
1. As at 31t March, 2024 T éi Oaiéoc
Reserves & Surplus
Particul Total
articutars General Deferred Retained o
Reserve Income Earnings
Balance at 1** April, 2023 - - (1.35) (1.35)
Ecaicaed 67 444007061 NOIGAU 006 MOEDO NeebEdd ®0G080& z z z
Restated Balance at April 1,2023 - - (1.35) (1.35)
Profit/(Loss) for the year z 0.16 0.16
O0béxed EdiNGeéaitt+x Diddle ¢00 6ée Uxead jimd d¢ éiadlae 6a0¢ 77
Total Comprehensive Income for the year - - (1.19) (1.19)
E&4&4 ET006i0 6eaxé+axd 40661& déae Useadd jiaedt 7
Ox=060 Eé-édxiid naea z z
- (1.19) (1.19)

Balance at March 31%, 2024

& 8
A




2. As at 31 March, 2023 7 éi Oaiéotc

Reserves & Surplus

Particul Total
articutars General Deferred Retained o
Reserve Income Earnings
Balance at 1 April, 2022 - - (1.58) (1.58)
Eé¢aiéxo 61 4440061687e NOIEAU 06 N6EAO6 NebEdd 2066060 Z z
Restated Balance at April 1,2022 - - (1.58) (1.58)
006606 ¢80 6éee Ueald z z 0.23 !
Ob6éxb EdINGeéeitb+a Diddie ¢006 déee Uaead [iaed d¢ €i4d0Tae BAUC z
Total Comprehensive Income for the year - - (1.35) (1.35)
E&4 ET0016 6maecé+ai 4006i¢ 6éee Ueasd 7
Eé+é4=xidd naea z z
Balance at March 31+, 2023 - - (1.35) (1.35)
i 8 .P. Batra & Co. For and on behalf of the Board of Directors
Chartered Accountants
Firm Regn. No.: 002095N
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Notes to the Standalone IndAS Financial Statements

2.2

23

General Information 8¢ 40i0éiéxid 400x006 aia iéaaeiéedéaed ad
FElancial statements and the reported amount of
incgrlne aBdl.%x%eé\ses. Actual results may differ from

0éxebxe 06067400

OEUUE IBxUIUU UUEOUPU ODPODUI
xpaiea Oeétédaxed EdTAAIG &d7leaéied
[U60300DL2020GOI367547] , was incorporated

on 6th August 2020 with the object of planning, 16606740206 aid 0idseoiuéié 460601NGEdT6 Adee
designing, financing, implementing, managing, on a periodic basis. Future results could differ due to

dfiee0abéié aia Taéicaéiéie 66ai0éd 0 U ahargesd irithdse&stimates and difference between

06 a4iif 06 41l 407481406071 0¢c 6004200006 e 44004l 0x200i0 aTd Géae 00861
81 0éae Naebdédd &1 oééaé Oéae 6x00i00 Aacd

Q»
(@}
®
(@}
a»
O

The Registered office of the company is located at o
faceUéaice Ecapai DOE Oamg Eaiéez Matefialized

legal entity which is 100% owned and control by the ®006eiadedi oiaeodbaeibu aia acedeaai €64
Ra62id 48TAATU affniuéie aaaooidoéie Noiéaéed 0640 éa+ee
significant effect on the amounts recognised in the

Summary of significant accounting policies financial statements is as under:
xe0O7éiaecd 81 déae 2

o}
Basis of preparation - Statement of Compliance =~ v Ax x
& O0Aaiéeadéoi 4o a

The Standalone financial statements of the aadee

EdTRAATO éa+ee deseeei fOxeiadead O €déje adiamedl. e e .
AAAAA i Ay A A m At xAAAA 2. ..(‘aonI:ug;ent?l.nabnhtleslAssets: E0idéiexid OéadéiédéaeoE
44060 coiidpgéié aaadoai aacéodo oc¢ adaaogqloele ala ey . . ., A N
Amoa X A8 A Axo ooz woaay Paxxneox 00800308, AE08i00ead 01 0éee A440E06 O¢ &
daaaodaaiae gédé 0éaxe biaéal Eaaooioéie_.Uoaiaacdao, | - P AR
jaTaexei®eio0 adxe Oxe-éxrgaxrd ad xeaaé aaiarii

(Ind AS) as notified under the Companies (Indian
Accounting Standards) Rules, 2015 (as amended) - 9
bideeo 6éae EdIMAIéaes E4D l aia 8660 RRht8Faaiae
66+-80&60810 a1 00éae6 4440010816 NG T REBJriReibn SFBeferédaiAssets: Eaece 66 d UJal E
daaeefided éi Didéa (666é:eb6 066 10688 abes> D e0£40x2 3 07 Géae 46006206061
Eiidoiaseleitd 6000k 4l 6éee Di60EOOE®EB6E $20BRIGEE145Te 4246100 86
E4400i64i0 o0¢ Diaéa | 6éee EED ¢ afpdfiiRgdeoed
péebe-+eé aNniéaadie 406 440AGxA e _ o
EsThaino Uée ESTAAIG 646 o1écdoiid?adH fBaRca! flpgmation presented in Indian rupees
aaadoiveie nojeaceseo a66eie 6éa o 6eBLd! PSS 8 Paded off in lakh except where
otherwise stated. Certain figures that are required to

These financial statements have been approved be disclosed but do not appear due to rounding off

40 6éee EBAGA O¢c EE6xaGI00 8¢ Géea Er@&@tgifel&irﬁr?bté’fﬁ?eeo
meeting held on 24%May 2024.

i
date and are adjusted to reflect current management

(a2
()

Qo

25 Statement of Cash flows
Basis of measurement

Cash flows are reported using the indirect method,
whereby profit / (loss) before tax is adjusted for the
Ql alraadagqoal
effects of transactions of non-cash nature and any
dxece0064i0 66 aaa60ai6 8¢ 4006 86 ¢odb6oOae
or payments. The cash flows from operating,
"L g0 nancing actves of the Compary
d0x 0xrel0xecdbxead d40xa 0 Oéee a+aéiadiee

The financial statements have been prepared under
0ée 660060644l 4000 &4di+xi6ed7 aia
basis, except for the certain financial assets and
liabilities and defined benefit plan and other long
term employee benefits that have been measured at
caéo +aibe 46 0x00E060xA 40 O6ie+Aaid
Use of estimates and judgment For the purposes of the cash flow statement, cash

The preparation of financial statements in aid 4a0é x00é+aieidd é7aivdae aadé éi éé
4061¢cd071680 pédé Did EU 0x0680xe0 1ad8eaAedoand deTaid 4xNd0600 gé6é daiiod
fdiee €6084¢1ei60 x00614020 a4id 4000 DDA BRI 44Tl d+e6ab6acdd 6éad ade O
affect the application of accounting policies and the dexeiaid pééaé adxe 40i10éadxbded Na60 8¢ Géae

0xNd0dead 4100100 6¢c 40000 ifadciaadedaidedsinddd ®a@o60o

i




2.6  Functional and presentation currency The estimated useful life of assets for current
and comparative period of significant items of

ant and.eﬂuipment are as follows:
ooala

Items included in the Standalone IndAS financial
A AN A wx A A N A A oc 8 A A ~%rgéaertggl
0020xTeidd ade Txabddéxea 0O00éie O

. G

0¢ f6éTadu ax&adioiéa a«i+é00iiaeid g7 wve Ié;ieA ~ A . e oA A
~ - S m o A s o A A i oxAaxmar| pas . E£003200 Ubecti Oécee
0éee EOTRATU Ofiee0&ddaed (l0Tacédiai —E666eial
The Standalone IndAS financial statements are Office Equipment 5
fibedeided 67 Didéal Ubieae DOUC gééaé &0 coiadediai
40 geeii 46 6@ 0xi6adedi avddeiatiEt o Bom@BGaoe0i T20€0a06 0O0ecOi ié4e0d
+4i0@0 a0® Oxr+éxrogxed 40 xaadé 6xefd0pETE
2.7  “Property, plant and equipment
. o e .. .. .28 _ Impairment of non-financial assets
jac x08fieed6dl HiaTd aida x®00éNTeid adxe Teaddddxea
4000 (200 aa4010/a0ed deioaeaéadedi mrErorpAGaNithadnd AS-36 on Impairment of i
660620 é¢ ail E306 3¢ addoxd eiaicaxbodRdsfieFeppooucic aid6i6o ¢ EdINaTd
~ - 565 A6 o 55 56 éQag\Q_agfegepagaaééﬁeéaé Edidide Uéaeeaep aal
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2.11
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b)
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to receive payment is established, economic benefit 2.12 Provisions, Contingent Liabilities and contingent

will flow to the entity and amount can be measured Assets
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c)  Contingent assets are disclosed where an inflow of
economic benefits is probable.
2.13 Earning Per Share
Eabéa xal0iéied fieed 606ab6x adee
the net profit or loss for the period attributable to
2008600 6éab6xédiae0o0 40 0éae gt
8¢ 2006060 0éadxed d00OOGATAETEe
66 6éee NOOMOOGa B¢ aaiadiaveie
share, the net profit or loss for the period attributable
08 20060U 6éadxédidaedd aid o0é
T6Tdeed6 8¢ 06a6e0 00606004aTaéie Ao«
adjusted for the effects of all dilutive potential equity
6éadxeo
2.14 FairValue Measurement
i Company measures certain financial instruments a
caéo +4ide 40 xaaé c’)aeﬁéc')ﬁélé aa
éé jaed +aioe &6 Géee MOGAe 6EAD
a7 400x0 06 naéad 00 66aidgcaeo a iééééié()u &1 ai d86a=diu
60410236851 A=domai 120120 1400842 AAIG0 401088 or deducted from the far
(@a000mIRI0 Ad0 Uém ¢a8o -alo® |l ARATIHRINER recogntion of financia
(ilc’:llanAaAf?I cieae, HNO,B?_OPInO,eél, oe,aAAiJAe,at?~ % L&%ﬂa‘%@@ha&ﬁt
0éxe 400620 06 66ai0¢ce 06 0éee 164861600 OAlrd Nidde >eédéx0
~ . A A A AA A .~ . (i), . .Subsequent measurement, ,
© Di 0éee NOéTaénai 140ied ¢o0 oeae()aooae B BERETER G 86
© Pi 0ése Addmiim d¢ & noeiaénai 1a6hBABCAlASSHES o 1565
44+a4i1646xe0600 Ta0ied ¢60 0éae 4600 cﬁtﬁanmﬁaetmﬁaﬂassiﬁed in following categories:
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dee dda=x0060édiee 00 0éax aoifaid Oéae,(ééé.é..:é,l'b'aaﬁ - A A s s
AAA x x4 A fAARAG{AX AA o~ aax._ o n~JBlaJAGAL 200 QY ;p02e 00ade®o0®IGIU
4006x0 06 4 iéadaciédlu €0 Tcedb600xea 06€1T€e pex a pQLnoedia
N A A A A m M AN Ax AN Ax A PR amortised cast if.these financial assets are held
60é6ad Tadied Na60Eaénaiod gdoia 00 Bexi, NOEaelE De&. . ~ A
AAA K XA fAAXATAK AAAscavs xiax 2a0€0€€1.8.400€I 00 €00k ddcxadé+ee
a006axe06 006 iédaéeiédou aobooiéie 0éad Taoiea n 0peapnargo
Axox A x o ox o x o % ~x aw~._ .~ assetsin order to collect contractual cash flows and
480 é1 0éxéd radioiéa axedd 8766209
A he contractual terms of the financial asset give
Ueese adinait 06ed +ai0adoédi Oxael é@n@baarospeceﬁ@@daee@eecashﬂowsthataresolely
afnnodofioeade &7 Oée aescadiobaiaed MidiePP0 BGLEAbeiTacnal aid 6ide 02060 df
sufficient data are available to measure fair value, 470016 do6006aiaeéie
maximizing the use of relevant observable inputs and . .
S . b. At Fair Value Through Other Comprehensive Income
minimizing the use of unobservable inputs.
. - ieiaiaeai 46006 ade T@ad66xa ad
2.15 Financial instruments:- . . . .
other comprehensive income if these financial
(0] Initial recognition and measurement 400200 40x éxid oé06ééi a 40087060 o
A n A AT B AA L XA AvS AAAXATAXA A achlevedb both colleoctlgg contractual cash flows
ieiaiaeai E66axd606 aid Oéaseiedéaed ao ereoea
~ . i oA A PN N,ands ngnc;,ala,ssetsan he contractual terms
6éae &407TfATU Aeseddied & fa6OU 6O oéa a@aQ
~ . XA A ox oA - . A g n tise nancua assetglve rise on specified dates to
N66+E66E010 0¢c Oéee €10060607T10
cash flows that are solely payments of principal and
feiaiaéai 460x=00 aia iéaaéeiedéaed éé%l@l&@AAA@GéT&ﬁ%Qﬁ)fﬁ%éTééﬁéi 470010 0000
a6 caeo +aide U0AI6AA0EDT 400600 6640 ﬁa
. . . C At FwVaIueThroughPro tandLoss
attributable to the acquisition or issue of financial
assets and financial liabilities (other than financial feiaiaéai a66x200 ade T®a660xed ad
assets and financial liabilities at fair value through profit or loss unless it is measured at amortised cost
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(iii)

Civil work for Meerut Metro station progressing swiftly, stations started taking shape

06 40 caéob +a4idee 660600e¢é 00éad adif Okmandaldiabibey 818407

attributable to the acquisition of financial assets dajeeacedi ©0idxed Oéxe [éaaéiedu 6 A&éo
and liabilities at fair value through profit or loss are cancelled or expires. When an existing financial
immediately recognised in profit or loss. féadéeiedu 66 6eefniaded au aidodéaxed ¢cO8T 05é

on substantially different terms, or the terms of

an existing liability are substantially modified,

Financial Liabilities are classified as follow: such an exchange or modification is treated as
4 dxbxadeiédéesl d¢ O0éax o66éeéval ifeaaei
recognition of a new liability, and the difference in

ierataeai feaaeieceaeo ac aiv6o6éo PEF oFRIficRAPL TR BA00UCTE ATO6T00 €0 oA

418 3066 Mauadieo oOeaootBUYNRPELLBaia
6e0eidedi 10ieel 04 a0 €160648116 EdehtdodfingafteABnlanée8Keet Date
value, and subsequently carried at amortized cost

Financial liabilities

Financial liabilities at Amortised Cost
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consideredin the preparation of financial statements

Financial liabilities at Through Profit and Loss ?T a"éi;‘}a???":.a,a?A??O\e ~D '|'a} EEJA . iEa,.'.,Oe'l'e?e'l'..a
|+27060 O44000¢éi1e EcO0eaed Edidalase Uéaeaxd E.

using the effective interest rate method.

The company has not designated any financial

AAAAAAAAA A A x TN L A 217 Cash and cash equivalents
iea&aéiedéaxe0d adb IYUxO q
Ea6é aiad aa6é x00é+aixidcd &1 6éa daial
Derecognition a0ii6éoae 4aodcé ad 4&aaiio aaocé o1 éaia
Financia Asser 060007001 AmN00800 oeo¢ Al doeetial i
6ébeaxe 7071060 00 ie60 0€a0 adee Oxaaéiu
A financial asset (or, where applicable, a part of a i16p7 470016 8¢ 4406 AT wééaé ade OOAEaeS
financial asset or part of a group of similar financial insignificant risk of changes in value.
460200¢ €0 dmoxadeieoma diil soxy §&€&2 EXPPABRI8! nsieacmeo 5646 ace 466
rights to the cash flows from the asset expires or it 6xeie+4i6 66 Géxe EBIRATU éA-z 100 Azxael
transfers the financial assets and substantially all Pbéaei 60Aé A44A00i0éTe fidiédaéaed deadie O




Note 3: Property Plant & Equipment and Intangible Assets

Property, Plant and Equipment for the year ended 31st March 2024 T éi Oaiéoc
Gross Carrying Amount Accumulated Depreciation
i K= — =
) 5 2 5 5 - 2
Particulars < a 5 & b = @ PR = S
<N < a8 < < N <N < 8 < <N z >
Office Equipment Z 048 z 0.48 z 0.08 z 0.08 0.40
Total z 048 z 0.48 z 0.08 z 0.08 0.40
Note 4: Deferred Tax Assets / (Liabilities) T éi Oaiéoate
Particulars As at 31 March 2024  As at 31 March 2023
A. Deferred Tax Liabilities z z
B. Deferred Tax Assets
xGaxiéiéiadl IUfeided 0.18 0.36
Uisdaed Uan O8066&6 Z 050
Esefioedéadéol
Total of Deferred Tax Assets 0.19 0.86
Deferred Tax Assets/(Liabilities) Net 0.19 0.86
4.1 Movement in Deferred Tax Asset/(Liability) 7 ei Oaiéoac
Particulars Unused Tax Preliminary Depreciation Total
Losses Expenses
As at 1st April 2021 0.40 0.89 z 1.29
iEéadeaxat £ 46xaé06xd 460861 7
To Profit & Loss z 0.35 z 0.35
Ud Ob6éxed EdiNdeéaide+a Diadia 7 2 7
Closing balance as at 31st March 2022 0.40 0.54 z 0.94
To Profit & Loss i ¢ 0.18 z 0.08
Ud Ob6éxed EdiNdeéaide+a Diadia 7 2 7 b4
Closing balance as at 31st March 2023 0.50 0.36 z 0.86
To Profit & Loss 0.50 0.18 i ¢ 0.67
Ud O6éeed EdiNGéride+a Diddiee z z 7 b4
Closing balance as at 31t March 2024 - 0.18 i ¢ 0.19
4.2 Income Tax Expense Z ei Oaiéoc
Particulars As at 31t March 2024 | As at 31** March 2023
Current Income Tax:
E6606xid éiadlae a0 aéadea 8.78 z
x0xe+e000 Uedadd 6au z z
Deferred Tax:
Di 6xb6fiecedd 0¢c 0éae 4000610 Uxead 0.67 0.08
Total 9.45 0.08
[ )
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24x7 CCTV surveillance making RRTS a safe
and reliable mode of public transport

4.3 Reconciliation between Tax Expense and the Accounting Profit: & ei Oaiéoc
Particulars As at 31t March 2024 | As at 31** March 2023
Accounting profit (Loss) before tax from

xR A xR A A kA 9.61 !
4010é7T0éié 0Nee0adéoid
Accounting profit before income tax 9.61 0.31
At India’s statutory income tax rate i.e. 25.17%
Tax effect of amounts which are not deductible (taxable) in calculating

AAAAA 8.78 0.08
Uavadie éiadie
E4&4 E&€00071aid ¢00 MoOxiéléia00 aeUficided i 6eb6fiaedd 6¢ M6e+68060 Gaead
Income tax expense reported in the statement of profit and loss
Y A 8.78 0.08
j6beiadéie 00 a0ioéivéie dNebdadédioe

At the Effective Income Tax rate 91.34% 25.17%

\
.

I N S




Note 5: Financial Assets- Current

5.1: Cash and Cash equivalent T éei Oaiéoac

Particulars As at 31t March 2024 = As at 31 March 2023

Eaoé 8 éaia y4 b4
Eée006x0£804c00 di éaia 7 b4
Eafaiaxeb gédé 4aii607E060aid 444006716 0.37 3.61

U6t 4fid6éd éa+éie 1a0066060 0¢ ! 10i6éd 06 60 ¢cOO16QB= Aadae ¢ &K@
aao0véoéodeoin

Staff Imprest 0.50 z

Total 17.14 71.61

5.2: Bank Balances other than Cash and Cash Equivalents 7 éi Oaiéotc
Particulars As at 31*t March 2024 = As at 31 March 2023

U6l 4fid6éd éa+eié Ta60686060 ¢ ! 10i6éd 460 (200 0&M20 | 161666 25.50

Total 150.20 25.50

5.3: Trade Receivable T éi Oaiéoate
Particulars As at 31t March 2024 = As at 31 March 2023
Ubade Uxraxée+aadie 4431 z

Total 44.31 -

5.3.1 Ageing of Trade Receivable
As on 31-03-2024

C wn 4 g
Particular ] g | BE£ | S5 § § <
= a s e 59 > > o s -
2 3% 88 E- & o 58 2
= z %S¢ ©8 ~ ~ a0 R
& Uidéonoded Uoade Ocaxé+adiadz E6i0ea4Bea 2004 2 7 7 24431
ée Uideonoded Ubade 6xaxcé+adiedz Edioddaebredzagoadowi =z z z
gée Eeofnvdoaed Ubadae 6xadxe+adindz Edidoé&rdxrh 65&A z z 77 Z
&6+ Eéonovoded Udadae Oeaxe+adiad? E0i6RA202AZ400206¢0612 z 77 Z
Total - -1 4431 - - - -1 4431
Ason 31-03-2023
c
. C n © - I ]
Particular ° ¢ &5 S5 © s | £
= a sc 5L g g ok -
o e n O o ~ ' - g [
c ) 8 E| Ex ) ] 25 o
& Uidéeonoded Ubade 6xaxé+adiedz Edioédebayd 6688 2 7z z 7
éée Uideonoded Ubdde Gcaxé+adied? Edio@daebrd AFOAGEDI z z 4
geé Eeéonovded Uoade 0maxme+adiads Edi0e&Freorh 0FA Z 7 7z 7
&6+ Eéonovoed Uoade Omaxme+adiadsz E0i06a@0242400206¢012 b4 77 7
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g
1
1
1
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5.4: Other Current Financial Assets

g éei Oaiéoc

Particulars

Oacesiai Eafeéesai

As at 31+ As at 31+
March 2024 March 2023
Did®e 02606 EA40024d 07 [éued Exidd6edod 2.84 0.77
Uideiieed Use+axide ¢0601

T éi 0aiéoce

| Ueeedi l)éé'|'6ﬁ63é7%7é6c’>ﬁaéé6é62'
jUseiabed xadéonae
Total 39.91 0.77
Note 6: Current Tax Assets
Particulars Asat 31+ As at 31+
March 2024 March 2023
TDS RECEIVABLE (AY.2023-24) Z 0.08
TDS RECEIVABLE (AY.2024-25) 59.18 Z
x60+-80601 ¢co06 4066610 Gau (8.78) Z
Total 50.40 0.08

Note 7: Other Current Assets












































































